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T must be very aggravating, after the first feeling of aston- 
ishment has subsided, for the members of the New Eng- 
land Insurance Exchange to be expected to treat seriously 
some of the alleged arguments advanced by the State Busi- 
ness Men’s Association of Connecticut in its effort to obtain 
lower fire insurance rates. As usual, the merchants view 
the fire insurance business in a distorted light; and while, in 
this particular instance, they do admit that expenses do not 
constitute profit, they fail to make any allowance for the 
large increase in liabilities during the period under discus- 
sion, assuming that all the difference between premiums re- 
ceived and losses and expenses paid is profit. The document 
prepared by the association’s committee quotes some of the 
dividend rates of companies taken at random, and says: 

The paying of these dividends is certainly an odd way to build up 
the reserve. In addition to the large dividends paid, the surplus ac- 
cumulated up to December 31, 1905, was equal to 205 per cent of the 
capital. 

Where is this surplus now? Gone! Paid to San Fran- 
cisco policyholders! And the stockholders of the American 
companies interested have contributed over $30,000,000 since 
April last, from their private funds, in order that the remain- 
ing policyholders may have safe insurance. Knowing noth- 
ing as to the standing of the parties constituting the protesting 
association, we nevertheless doubt very much if the stock- 
holders of many corporations among their number would, in 
the event of such corporations becoming suddenly over- 
whelmed with debt to an amount exceeding their capital and 
surplus, contribute money from their private purses to meet 
such obligations. It is more probable that creditors would 
have to take their chances with the existing assets. Few, 
however, of the fire insurance companies “laid down”; their 
stockholders bravely stepped into the gap and contributed 
largely in order to rehabilitate their companies. As to the 
matter of profit, if the Connecticut merchants really believe 
the fire insurance business is unduly profitable, let them sell 
out their other businesses and put their funds into fire insur- 
ance—there is an ample demand for considerably more insur- 
ance than is now obtainable from reliable companies. But, 
as it is altogether likely that they are making much larger 
percentages of profit in their own lines than they accuse the 
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fire insurance companies of reaping, and without the immi- 
nent possibility of the loss of all their assets over night, we do 
not anticipate any great influx of fire insurance capital from 
this source. 

* * * * * * 

The committee makes the ingenuous suggestion that an 
insurance commission be created, to consist of one active 
merchant, one active manufacturer and one insurance official 
(retired preferred), to act as a board of appeal and to deter- 
mine finally what is a fair rate in disputed cases. We fear 
that the opinions of the active merchant and manufacturer 
would frequently be opposed to the judgment of the insur- 
ance Official (“retired preferred”), even if the latter, perhaps 
in the “retired” class and chiefly interested in drawing his 
salary as commissioner, displayed the energy and inclination 
to insist upon giving the insurance companies a “square deal.” 
The commission might discover that fixing so-called “fair 
rates” and obtaining. insurance at such rates, are entirely dif- 
ferent propositions. “You can lead a horse to water, but 
you can’t make him drink.” 





QO NE of the most interesting papers read before the recent 
annual meeting of the International Association of 
Fire Engineers was that by E. S. Hand, upon the subject of 
“The Vertical Fire Hazard.” After defining the vertical fire 
hazard as “that condition or feature of building construction 
which permits fire to spread more readily in a vertical than 
in a horizontal direction,” Mr. Hand graphically portrays the 
dangers arising from the opportunity for the rapid spread of 
fire afforded by unprotected, or improperly protected, vertical 
He advocates the use of wired glass in many 
situations, and the printed copies of his paper carry illustra- 
tions of some of the practical ways in which wired glass may 
be used in the interest of safety. It is undoubtedly true that 
there are numerous danger spots in most mercantile and 
manufacturing buildings, from which a considerable element 
of hazard could be eliminated by the judicious use of wired 
glass (in metallic frames) and other fire-resistive materials. 
It is likewise true that the net expense to propertyowners of 
reasonably protecting vertical openings, after allowing for 
the credits granted by the underwriters, would be relatively 
light. It is to bé hoped, therefore, that an ever-increasing 
number of owners of business buildings will adequately pro- 
tect the vertical openings in such structures, thus decreasing 
the chance of fire loss to themselves as well as reducing the 
conflagration hazard of their respective localities. 





HE balloting for trustees in the Mutual and the New York 
Life terminated on Tuesday of last week. There were 
approximately 440,000 votes cast in the New York Life and 
345,000 in the Mutual. These elections excited widespread, 
even international, interest, and were commented upon during 
the campaign by the press of the country as though they were 
of as much importance as the result of a State election in New 
York. The International Policyholders Committee spared no 
effort to defeat the administration nominees and secure the 
election of trustees of their own selection, resorting to every 
trick and device that could be invented by shrewd lawyers and 
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politicians to compass their ends.. Misleading and false state- 
ments were given out by the Untermyer-Scrugham-Lawson 
combination almost daily, and it has been a matter of surprise 
the extent to which the daily papers have favored this attempt 
to overturn the tried and successful management of these great 
financial and beneficial institutions. While they printed daily 
interviews with Scrugham or Untermyer, and reproduced in 
their columns all the misstatements they chose to make, they 
were extremely reticent as to the rights of the other side. The 
companies were given small space to reply to these attacks, 
but were treated more like criminals brought to bay. In fact, 
the daily press seemed to be a part of the combination to dis- 
credit the present trustees in the eyes of policyholders and to 
secure their defeat at the election. But the ballots are all in, 
the polls closed, and the excitement of the election campaign 
gives way to a desire to know the result. While it is confi- 
dently assumed that the administration tickets in both com- 
panies have been elected by a very large majority, it will be a 
week or two before the inspectors will be able to make an offi- 
cial determination of the fact. 
are interposing every possible obstruction to a speedy count of 
the ballots, protesting against the acceptance of certain ballots 
and proxies, and striving in every way to embarrass and delay 
the work of the inspectors. It is presumed that they are, by 
these protests, seeking to lay the foundation for court pro- 
ceedings to prevent the administration trustees from assuming 
the duties to which they are undoubtedly elected. In the 
progress of the campaign the officers of the companies have 
pursued a dignified course, performing the work assigned to 
them by law ina businesslike and lawful manner. They have 
sought to secure the election of the administration nominees, 
but have employed only legitimate means to that end. They 
have avoided newspaper controversy as far as possible, reply- 
ing to the misrepresentations of the Untermyer gang only 
when pressed to do so by interviewing reporters. Fortunately 
for the best interests of life insurance, these elections are over, 
and it is safe to assume that the present administration of 
these companies will be continued. All persons interested in 
the subject of life insurance can devote their time and en- 
ergies in the future to the legitimate work of advancing the 
prosperity of the companies with which they are identified. 


Untermyer and his associates 





HE announcement that Secretary of the Treasury Leslie 
ji M. Shaw is to succeed Charles A. Peabody as president 
of the Mutual Life in March next, when Mr. Shaw will re- 
tire from the Treasury Department, is certainly premature. 
The statement is to the effect that “Wall street interests,” 
identified with the Mutual, have suggested to Secretary Shaw 
that he could have the presidency if he would accept it, and 
that Mr. Shaw “has the matter under advisement.” The 
president of the Mutual is chosen by the trustees of that com- 
pany, and until the result of the recent election of trustees is 
officially announced, the names of the gentlemen who will 
make the selection are unknown, and consequently there could 
have been no authorized tender of the presidency to Mr. Shaw 
or anyone else. Possibly some person who thinks he has a 
“pull” has been talking of a successor to Mr. Peabody, but 
that gentleman will, nevertheless, continue to hold the office 
until he is ready to surrender it voluntarily. It is understood 
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that the position is not congenial to him, and that he only took 
it temporarily when the company was in the height of its 
troubles, with the reservation that he should be at liberty to 
return to his law practice when the atmosphere became clearer. 
His administration has been a profitable one for the policy- 
holders of the company, as the reforms he has introduced will 
save them millions of dollars. Extravagance that prevailed 
under the old management in many directions has been 
eliminated, speculation has been done away with, and_ the 
affairs of the company placed on a business basis. When 
President Peabody resigns from the company Secretary Shaw 
may be among the candidates for his office. But should the 
Untermyer-Lawson-Scrugham trustees be elected, which is 
not probable, Mr. Lawson, the backer of this movement, wil! 
probably claim the presidency as a reward for cash advances 
to aid the mud-slinging campaign prosecuted by the persons 
named, 





N the report of the Washington State Tax Commission, a 
| tax of 2 per cent on the gross premiums of insurance com- 
panies is advocated to take the place of the present tax of 2 
per cent on all premiums collected, less the amount of losses 
actually paid policyholders, return premiums and _ reinsur- 
ances in companies authorized to do business in the State. In 
proposing the adoption of this measure, the Commission ob- 
Serves : 

It will be urged by the insurance lobby that in consequence of the 
proposed change in the law, the rates of insurance will increase. This 
contention is as insipid as was the threat that railroad construction 
would cease in Washington in the event the legislature created a 
Railroad Commission. With equal reason every industry in the State 
could resent an increase of taxation on the ground that the consumers 
of the products would have to pay it. Such arguments are the dema- 
goguery of corporations. In States having a three per cent tax on 
gross premiums the same insurance rates prevail for similar classes 
of risks as in States which favor the companies with lower rates of 
taxation. 

This presentation of the subject does not accord with gen- 
eral usage. Most persons comprehend that no business can 
long be conducted at a loss. With insurance policies, as with 
other goods, when circumstances occur increasing the expense 
of placing the same on the market, those desirous of obtain- 
ing them must, necessarily, pay an enhanced price, sufficient 
to cover the increased cost of production, as the persons inter- 
ested in the business cannot be expected, much less compelled, 
tc sell their goods unless an equitable return for the capital 
and labo: involved is forthcoming. 





F the action taken by the New York Legislature in connec- 
| tion with life insurance, following the suggestions of the 
Armstrong investigating committee, was considered radical, 
the ideas laid down by the Wisconsin commission are nothing 
short of revolutionary. The general purpose of legislation is 
assumed to be the protection of the general public interest, 
without undue interference with ordinary methods of transact- 
ing business. Life insurance has been evolved through a 
series of years to a system which can stand the test of time 
and provide all the benefits it promises without impinging 
upon the rights of a single policyholder or beneficiary, yet the 
Wisconsin commission ignores the lessons of experience, and, 
after a few months of investigation, has the audacity to set 
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up entirely new standards, evidently assuming that the com- 
panies do not know how to run their business. No wonder 
that one of the actuaries employed by the commission utterly 
repudiates its findings, or that a former Insurance Commis- 
sioner of the State, Dr. William A. Fricke, denounces the re- 
port as an attempt to kill off or retard the progress of home 
companies and prevent other organizations from operating in 
the State. When the numerous bills prepared are presented 
to the legislature there will undoubtedly be a strong fight 
against their adoption, and Wisconsin, we believe, has suffi- 
cient men of strong character to prevent that State enacting 
into law a lot of untried theories. The evils that have been 
exposed in the business are simple in their nature, and can be 
cured by simple remedies. 





LIFE INSURANCE. TOPICS 








BOSTON AND VICINITY. 


The interests behind the proposed Mutual Society for Direct Life 
Insurance of Massachusetts are said to have raised a guaranty fund 
of something more than $100,000. This is about one-half of what 
the promoters hope to raise before the next legislature convenes, 
when it will apply for a charter. The object of the new company is 
to “provide life insurance at cost.” There will be no agency force, the 
place of which is to be taken by large employers, labor organizations 
and others throughout the State. Charles W. Eliot, president of 
Harvard University, has strongly endorsed the scheme. 


D. E. Dudley, late manager of the general agency in Baltimore of the 
Mutual Life, will succeed F. E. Keep as Boston manager of the 
company. 

The Metropolitan Surety Company, through its Boston office, is 
writing team insurance in this city. 

Beginning January 1, George T. Ferris, for several years assistant 
manager of the Equitable Accident, will become associated with the 
Boston agency of G. R. Griffin. 


NOTES FROM PHILADELPHIA. 
l‘ive shares of stock of the Provident Life and Trust Company of 
this city sold at auction last week at $800 per share, an advance of 
$18 over the last previous sale. It is said that the business written 
by the Provident during the year will show a very substantial increase 
over the amount written during 1905. 


For the second time, Catharine Gallagher, the three-year-old grand- 
daughter of Patrick M. Gallagher, an attache of the Philadelphia 
Mint, was last week awarded $10,000 damages against the Public Ser- 
vice Corporation by a jury in the Camden Circuit Court. The pre- 
vious award was set aside. The child lost a leg by being run down bya 
car while crossing Kaighn avenue at Locust street in April, 1905. 


Prominent members of the Manufacturers Club, at a dinner recently 
given by P. T. Hallahan, the shoe manufacturer, started a boom for 
Nathan T. Folwell, the president of the club, for the Mayoralty. Mr. 
Folwell is a director of the Fidelity Mutual Life of this city, one of the 
great merchants of Philadelphia and most popular in the community. 


Annual meetings of Philadelphia life insurance companies are noted 
as follows: The Penn Mutual on January 7, the Fidelity Mutual on 
January 8, the Philadelphia Life on January 9, the Provident Life and 
Trust on January 14, and the Girard Mutual on January 23. 


During the present month the Philadelphia agency of the Union 
Central Life reports paid-for business of $432,750. The year has been 
a particularly good one, and Manager Blair T. Scott hopes for even 
better results during 1907. 


“ 
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THE MIDDLE STATES. 


—Charles H. Coons, secretary of the Order of Unity of Pittsburg, Pa., is re- 
covering from a severe attack of typhoid fever. 





—At a meeting of the board of directors of the Security Mutual Life of Bing- 
hamton, N. Y., held December 19, the officers were all re-elected for the 
ensuing year, the only change being made in vice-presidents. There are, as be- 
fore, three vice-presidents, but in future they are not to be known as first, second 
and third. 





THE WEST, 


Criminal Cases Nolled. 

The criminal cases against Wallace Campbell, formerly an official of 
the Northwestern National Life, were nolled last week in the District 
Court at Minneapolis. There were two cases against Campbell and they 
were both based upon facts which other members of the board, of 
which Campbell was a member, have been acquitted of. Several cases 
against Wm. F. Bechtel, former president of the company, were also 
nolled because of the fact that they had been outlawed. Other cases 
against Bechtel went over to another term. The case against F. W. 
Sackett, former treasurer, in connection with certain bank stock, was 
dismissed, but other cases went over to the next term, as did also the 
bribery charges against former Insurance Commissioner Elmer H. 
Dearth. 








State Life Insurance Company Examined. 

The Kansas Insurance Department recently completed an examina- 
tion of the State Life of Indianapolis as of November 1, 1906, and found 
the gross income for ten months to be $2,249,424; total disbursements, $1,- 
397,176; ledger assets, $4,696,891; total*admitted assets, $4,931,477; total 
liabilities, $4,343,504; and surplus, $587,973. Commenting upon the com- 
pany the report says: 

The company has a good working surplus, is fully solvent and able to 
meet every obligation, better than I show, as $36,000 of agents’ balance 
has been paid in cash since I found financial balance. 

The officers have given and are now giving the best of their services, 
and have in twelve years erected a great monument to their ability and 
integrity. If their rewards seem large, it must be remembered that the 
same results in any of the older and larger companies would have brought 
as large, if not larger, rewards. 

I wish to call your attention to the patience and courtesy of all officers 
and employees during this examination. Every record was freely 
opened—every assistance asked for granted. 





Monumental Ignorance of Wisconsin Legislative Committee. 
{To THE EDITOR OF THE SPECTATOR.] 

The report of the Wisconsin legislative committee is monumental as 
an exhibition of ignorance, incompetence and carelessness. A very short 
examination will soon convince any experienced insurance man. The 
utterly inexcusable carelessness of their work is most clearly demon- 
strated in the last pages where they say, they give a list of bills recom- 
mended and proceed to enumerate twenty-one bills. 

One naturally expects that the bill which they append and designate 
“No. 1’ would correspond to the first bill in the list just mentioned. 
It does not, however, but is the ninth in the list. The appended bill 
marked ‘‘No. 2,’’ is the seventh in the list and so on for all the bills. 
This lack of order, however, is a comparatively small matter, for in a 
number of cases they do not give bills corresponding to those enumerated 
in the list. They do indeed append twenty-one bills, which seems to cor- 
respond to the number stated in the list, but a careful examination 
shows that among the bills actually suggested, there are none corre- 
sponding to the first and the last titles on the list. Two of the bills 
(No. 7 and 8), are really one bill and answer to the tenth in this list. 

Bill ‘‘No. 20’’ does not correspond to any title in the list, and bill 
“No. 12’’ answers only to the latter part of the title of the twentieth in 
the list. Such slovenly carelessness as this characterizes all of the 
report so far as I have had patience to examine it. 

Yours very truly, 
DAVID PARKS FACKLER. 

New York, December 22, 1906. 





—According to Governor Deneen of Ohio, the State Insurance Department is 
to be remodeled and made one of the best in the country. 

—A bill is being prepared for introduction at the next Wisconsin Legislature, 
compelling an accounting on all deferred dividend policies now in force. 

—The Supreme Lodge of the Ancient Order of United Workmen has notified 
Insurance Commissioner Barry that it will not apply for a license to do business 
in Michigan another year. 

—The Western Mutual Life Insurance Company of Council Bluffs, la., has 
slected the following officers: President and insurance manager, C. M. Ather- 
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ton; vice-president, Victor E. Bender; secretary, A. W. Bannick; treasurer, 


Percy Badollet. 

—The Jefferson Life, recently organized in Indiana, has elected the following 
officers: President, C. P. Williams; vice-president, G. E. Harnell; secretary, 
T. W. Millikan; medical director, J. H. Ford; treasfrer, W. F. Van Buskirk; 
general counsel, Major A. Downing. 


—Announcement was made some time ago that the Equitable Life of Iowa 
would change its reserve basis to 3% per cent American, on January 1, 1907, and 
would, at the same time, place new policies on the market. For certain reasons, 
the principal of which is threatened legislation, the compsny thinks best not to 
put out its new policies, at least for a few weeks, and to defer the adoption of 
the new reserve basis until the new policies are issued. 





MISCELLANEOUS LIFE NEWS. 





Life Insurance Developments of the Week. 

Last week the case of the Mutual Life of New York against D. C. 
Haldeman and the North British and Mercantile Insurance Company was 
concluded in London by counsel for the defendants. He said there was 
no evidence to show that the North British had been guilty of con- 
spiracy or had received confidential information to the detriment of 
the plaintiff and claimed Haldeman had done only that which was for 
the protection of British policyholders, and that the position of the 
Mutual would be much worse had not Haldeman taken some step to 
quiet the holders of large policies. Robert Finley, K. C., replying for the 
plaintiffs, said the circular of May 10, sent out by Haldeman, was calcu- 
lated to lead policyholders to surrender their policies, to the damage of 
the Mutual, and this circular was sent out by means of information that 
Haldeman had at his command. He said Haldeman should have resigned 
his position before engaging in any agitation such as the one under con- 
sideration. Judge Eady commented on the fact that not a single policy- 
holder had been called as a witness by the plaintiffs, nor had any at- 
tempt been made to show whether the policyholders who had trans- 
ferred to the North British had gone over by reason of the scandals in 
the management of the Mutual, or had simply followed Haldeman, or 
had gone by reason of improper solicitation. 

Mr. Finlay replied that if the plaintiffs had called policyholders to 
give evidence they probably would have been asked by defendant’s 
counsel for an explanation of their mixed motives, and their testimony 
would have been characterized as worthless. The court reserved judg- 
ment. 

Two accounting firms are to supply the force and superintend the 
work of counting the votes cast in the election of officers for the two 
New York companies. Touch, Nevin & Co. will have charge of this 
work at the New York Life office, and Price, Waterhouse & Co. for the 
Mutual. The opposing forces both claim a victory and many systems of 
figuring have been advanced to substantiate their views. 

As announced in these columns last week, the North American Life 
Insurance Company is being formed at Newark, N. J., and the report has 
been widely circulated that this company is to take the excess writings 
of the New York Life, over $150,000,000 new business per annum, which 
is allowed under the new law in New York State. Secretary John C. 
McCall of the New York Life has denied that there is to be any connec- 
tion or business understanding whatever between his company and the 
New Jersey company. 

The argument on the application of George Burnham, Jr., counsel and 
vice-president of the Mutual Reserve Life for a certificate of reasonable 
doubt as to the legality of his conviction, was heard by Justice O’Gor- 
man. Decision was reserved and Burnham is still in the Tombs prison. 

The grand jury was investigating the management of the New York 
Life last week, and among the witnesses examined were George W. 
Perkins, former vice-president of the company; Alexander Webb, Jr., 
who was secretary of the New York Security and Trust Company; J. 
Carroll Root, secretary of that company; Woodbury C. Langdon and G. 
A. Morrison, who were on the finance committee of the New York Life, 
and M. M. Mattison, bookkeeper. The evidence laid before the grand 
jury has to do with the alleged falsification of books of the company, and, 
if proved, constitutes forgery in the third degree. It bears on transac- 
tions of the New York Life with certain trust companies. 





Organization of Life Insurance Executives. 


In response to the invitation of Paul Morton, president of the Equi- 
table Life, representatives of twenty-four life insurance companies met 
at the Waldorf-Astoria in New York, on Friday last, to consider the or- 
ganization of an association. After calling the meeting to order Mr. 
Morton was selected as chairman, and Thos. W. Buckner of the New 
York Life as secretary. A general discussion as to the objects of the 
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proposed organization was indulged in, during which every representa- 
tive expressed his views. A committee was then appointed to draft a 
constitution, said committee consisting of John P. Munn, president 
United States Life; Haley Fiske, vice-president Metropolitan; L. G. 
Fouse, president Fidelity Mutual; Joseph A. DeBoer, president National 
Life of Vermont; Leslie D. Ward, vice-president Prudential; J. R. Clarke, 
president Union Central, and Paul Morton. 

At a later session the committee reported a draft of a constitution, 
which will be discussed at an adjourned meeting to-morrow. The ob- 
jects of the organization as set forth by the proposed constitution are: 

To promote the welfare of policyholders. 

To advance the interests of life insurance. 

To prevent extravagance and reduce expenses by an interchange of 
views and practice among life insurance companies in matters of general 
administration. 

To consider carefully important measures that may be introduced from 
time to time in legislative bodies, with a view to ascertaining and pub- 
licly presenting the grounds which may exist for their adoption or re- 
jection by the legislature. 

The Connecticut Mutual, Mutual Benefit and Northwestern Mutual were 
not represented at the meeting, and it is understood that they have not 
been heard from in any way. The Equitable of Iowa, Pacific Mutual and 
Washington life, while not represented, have expressed willingness to 
co-operate. The companies represented were as follows: A®tna Life, 
Hartford, Conn.; Berkshire Life, Pittsfield, Mass.; Connecticut General, 
Hartford, Conn.; Equitable, New York, N. Y.; Fidelity Mutual, Phila- 
delphia, Pa.; Germania, New York, N. Y.; Home Life, New York, N. Y.; 
Manhattan, New York, N. Y.; Maryland, Baltimore, Md.; Massachusetts 
Mutual, Springfield, Mass,; Metropolitan, New York, N. Y.; Michigan 
Mutual, Detroit, Mich.; Mutual Life of New York, N. Y.; National, 
Montpelier, Vt.; New England Mutual, Boston Mass.; New York Life, 
New York, N. Y.; Provident Life and Trust, Philadelphia, Pa.; Provi- 
dent Savings, New York, N. Y.; Prudential, Newark, N. J.; Security 
Mutual, Binghamton, N. Y.; State Mutual, Worcester, Mass.; Travelers, 
Hartford, Conn.; Union Central, Cincinnati, Ohio; United States Life, 
New York, N. Y. 

In a statement made after the meeting Mr. Morton said: 

The presidents of about thirty companies were invited to be present 
and twenty-four were represented. It was the general disposition to 
enter into an association, provided one could be formed on the right lines. 
Expenses are to be reduced where possible and waste eliminated. The 
association will publicly present its views to lawmaking bodies, and all 
others wishing light and information on life insurance matters, and it 
was the unanimous resolve of all participating in the meeting that there 
should be the fullest discussion of the plan at the next meeting, to be 
held December 28. The newspapers will receive the full report of the 
committee, and there will be nothing about the proposed organization that 
we care to keep from the public. It is the interest of the public that we 
are trying to serve. 





VARIOUS ITEMS. 

—T. Johnson Clancy has been appointed general agent in Kentucky for the 
Home Life of New York, succeeding Loren B. Williamson. 

—The Southern Investment Company of Baltimore has been organized, with 
a capital of $50,000 and a surplus of $12,500, to deal in life insurance policies. 

—Henry S. Waldron, formerly manager at Helena, Montana, for the Mutual 
Life of New York, has been appointed manager at Springfield, Mass., succeeding 
E. O. Sutton. 

—Chairman Jenkins of the House judiciary committee is authority for the 
statement that no action of any kind upon insurance measures for the District 
of Columbia will be taken this session. 


~ INDUSTRIAL INSURANCE | 











A Step Deferred Maketh a Man Stick. 


To wait until you have everything all ready to begin a piece of work 
means that you will never be in a position to begin at all. It is this 
very common practice of putting off making a start that keeps so many 
agents at the bottom of the honor rolls or not on at all. It is the dis- 
position to let some small obstacle stand in the way of making a be- 
ginning. Very rarely is any piece of work fully planned at the time it 
is started. The plan may be carefully looked over and if no serious ob- 
stacle presents itself the one and only thing to do, if any progress is to 
be made, is to start at once and go just as far as you can, meanwhile 
paving the way for your next move. If from the experience of the year 
just closing you have been able to grasp any central thought, which, if 
incorporated into a systematic plan of action, will increase your business 
during the new year, do not lay it aside to be thought over and studied 
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until it grows commonplace and unfascinating. Make up your mind 
quickly what is the first step to be taken and take it. If you are so 
far from the right path that a step is too short, jump it. Get a system 
started for 1907. Tell your assistant or superintendent how, as it ap- 
pears to you, you can improve your business during another year; he can, 
if he is a competent man, surely assist you. Then, having decided, don’t 
wait for better weather, the end of the holiday season, the spring or the 
fall, the new State laws, the revised rates, the new commission schedule, 
the changes which are about to be made in the district. All these things 
will take care of themselves and no matter which way they are decided 
will not put signatures on the applications. Keep in touch with every 
change that takes place in the district; in the State laws; in insur- 
ance generally and study how you may turn these things to your ad- 
vantage. But do not for a moment lose sight of the one thing, which, 
above all others, is of most importance to you—the signatures. Insur- 
ance, for hundreds of years, has passed through all sorts of ramifica- 
tions, but the great outside world goes on purchasing protection in 
whatever form it is most attractively presented at the time. The hun- 
dred and one things that concern the student of insurance never per- 
meate the brain of the average purchaser. They are technical, aca- 
demic. The principal thing is protection, saving, indemnity for loss. 
Therefore, in the four remaining days of 1906, get a plan, a system; if 
possible, an old one that has been tried and found to be successful, and 
be ready to begin working out the first steps toward its consummation 
promptly on January 1. Not merely thinking it over, but actually work- 
ing it for all there is in it. 





The Work of the Metropolitan’s Field Force. 

In response to the personal appeals of the vice-president of the Metro- 
politan last May and June, by means of personal conference with the 
superintendents all over the country, President John R. Hegeman is able 
tc make the following comparisons for the months of July to November, 
inclusive: 


The largest amount of industrial increase which the company ever 
made, except in 1894 and 1903. 

The agents wrote the largest amount of industrial business, average 
per man, of any of the last ten years. 

The average increase per man was larger than for any of the past ten 
years. 

The ratio of lapses was the third lowest for ten years past. 

The number of transferred accounts was the lowest for eight years, 
notwithstanding the larger force of men with which we started and the 
larger reduction in the force we have made this year. 

The collections were the best in the history of the company! 

The death claims reached the lowest ratio for the last twenty-five 
years—notwithstanding the increased average age of the policyholders. 

The special salary to agents averaged the largest amount in the last 
ten years; and yet we saved $100,000 in the total compared with last 
year. 

The saving in total cost in these items alone, medical fees (because of 
a reduction in number of applications), assistants’ salaries and special 
salary, was at the rate of a million dollars a year. 

We may add that the Pacific Coast kept up with the procession by 
the remarkable feat of covering for the year the enormous lapse caused 
by the earthquake and is certain to close the year with a handsome in- 
crease. 

In the ordinary department, September about equaled September of 
last year, while October and November largely exceeded the correspond- 
ing months of last year, and December promises to be a record breaker! 

And taking the same five months for comparison—July to November, 
inclusive—you wrote more ordinary than ever was written by the com- 
pany in the corresponding months and exceeded 1905 by over a million 
and a half; and this, it must be remembered, by more than 3000 less 
men! 





The New Arrivals. 

How often it happens that when a family in which there is no insur- 
ance moves from one locality to another, a long time elapses before an 
industrial agent makes his appearance to get the applications which, in 
many cases, are simply waiting to be taken. As soon as a family or in- 
dividual takes up a new location all tradesmen hasten to supply their 
wares, and it often happens that many in the same line of business ap- 
pear to solicit trade. The industrial agent should see that his business 
is also represented, and with his knowledge of the neighborhood he 
should be able to give the new-comers many a serviceable pointer and 
thus cement a friendship which will bind closer as time advances. 





How the Prudential Leaders Stand. 
Superintendency leaders in industrial for 1906, including week of De- 
cember 10: L. F. Miller, Alientown; J. Reid, Milwaukee 1; J. Pauer, 
McKeesport; G. J. Wink, Wilmington; P. H. Showalter, Denver. As- 
sistancy Leaders—P. M. Russell, New Albany; C. P. Wurster, Charles- 
ton; B. R.-Cosby, Joplin; S. P. Miller, Joplin; O. G. Gooden, Wilming- 
ton. Superintendency Leaders in Ordinary—Z. T. Miller, New York 8; 
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M. J. Leonard, New Haven; J. T. McKenna, New York 3; L. F. Miller, 
Allentown; J. S. Kendall, Chicago 1. Assistancy Leaders—M. Phillips, 
New Haven; E. C. Foppert, West Hoboken; O. M. Frank, Boston 4; A. 
H. Hinzpeter, St. Louis 1; G. Schilmoller, Hamilton. 





Industrial Notes. 

—Agent W. C. Brittain of the Life Insurance Company of Virginia at 
Roanoke has been appointed agent in charge of King’s Mountain, N. C. 

—Edward H. Harriman, the prominent railroad man, said recently: 
“To achieve what the world calls success a man must attend strictly to 
business and keep a ‘little in advance of the times.” 

—Many will regret to hear that there will be no ‘Prudential Girl of 
1907.”” The lithographers strike is responsible for her non-appearance. 
A combination blotter and calendar will take her place. 

—The great Napoleon, instead of spreading his forces over a wide area, 
concentrated them upon the weakest point he could find in the enemies’ 
line. Anyone can adopt the method of concentration if they will. 

—Superintendent Wainwright of the Prudential, Washington, D. C., 
and his staff, during the week of December 3, wrote 613 applications. 
This included ordinary business aggregating $265,000, one policy alone 
being for $250,000. 

—Superintendent E. E. Litz of the Prudential at Joplin has taken 
charge of the Omaha district, a promotion in recognition of fine work 
done this year, the Joplin district being the leader of the industrial 
proportionate fifty. Assistant C. F. Bernhardt of Kansas City No. 
1 gets the superintendency at Joplin. Superintendent George D. Reid 
goes from Detroit No. 1 to Galesburg, vice Paul C. Boehme, resigned. 


—The John Hancock reports the following recent promotions and trans- 
fers. Agents promoted to assistancies in the districts in which they are 
employed: Richard Rippon, Lynn; Everett Gray, Hoboken; James P. 
Brennan, Chicago, Ill.; Orris M. Pier, Springfield; Wilbur H. Mathews, 
North Adams; William P. Kenney, Chelsea. Frank J. Gildea has been 
promoted from agent at Pawtucket to assistant at South Framingham, 
and Charles C. Oaks, from agent at Philadelphia 3 to assistant at Jersey 
City. Assistant Timothy McHugo has been transferred from Chicago 1 
to Haverhill. 














NEW YORK SURVEYS. 

Fire companies writing tornado insurance on the Atlantic and 
Gulf seaboard, held a meeting at the office of the Home iast week, 
George W. Babb, manager of the Northern of London, presiding. A 
committee was appointed, after a discussion, to consider what places 
in the strip lying within fifty miles of the coast should be subject 
to a high differential rate, as compared with the more interior cur- 
rent ratings; also what towns, if any, should have a special schedule 
of rates applied because of their greater hazard or uniformly unprofit- 
able record. 

After January 1, Manager J. A. Kelsey of the Aachen and Munich 
Fire is to have control of the Pacific Coast department, including the 
Hawaiian Islands. Mr. Kelsey will then manage the entire United 
States field. 

R. Emory Warfield, president of the Hanover Fire, has been elected 
a member of the New York Board of Fire Underwriters. 

Twelve shares of the Northern of New York recently sold at 
auction at 96. 

William G. Whilden has resigned as secretary and managing under- 
writer of the Eagle Fire Company, taking effect January 1. While 
Mr. Whilden has not given out his plans for the future, we hope in 
next week’s issue to be in a position to announce something definite 
regarding them. 

At a recent meeting of the directors of the Hanover Fire a five 
per cent semi-annual dividend was declared. 

Assistant Manager Christopher of the Caledonian, who has been in 
San Francisco since the first of May last, in charge of the interests 
of his company growing out of the conflagration, expects to be back 
in the New York office to-morrow. 

A special meeting of the New York Board has been called for 
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to-day, upon the request of the joint committee on surveys and elec- 
tricity. This is the natural outcome of the discussion which occurred 
a week ago at the regular session. The question of reconsideration of 
the vote of November 21, by which the superintendent of surveys was 
practically retired on a pension. was brought forward on a motion 
urged by the two committees, but opposed by members of the finance 
committee. This is the sequel to the failure of the joint committee on 
economies to bring the scheme for transferring the duties of the super- 
intendent of surveys to the manager of the Exchange to a successful 
conclusion. This failure left the committees on surveys and elec- 
tricity without a head to carry on the work with which they are 
charged, and they have asked the Board to restore the superintendent 
to the old status, or until such time as some other arrangement can 
be made. The meeting to-day is likely to be exciting, as the occasion 
is the first time in the history of the Board when two standing com- 


mittees have deemed it necessary to appeal to the Board to sustain its 


claims to control over its own machinery. 


Several of the foreign and domestic companies holding Government 
bonds received word last week from the Treasury Department that the 
interest due February 1 would be anticipated. The companies are 
already watching the market quotations for their securities, to be used 
in the December 31 statement. There are indications that the prices 
this year will not swell the assets as the prices of twelve months ago. 

Notwithstanding a current impression that the schedule rates have 
increased lately, the demands for return premiums on account of re- 
duced rates have become a burden. One agency office had on hand on 
Monday nearly four hundred policies upon which there is call for 
refunds caused by the decrease in the rates in the cabinets. The local 
companies are in the same box. An estimate in one of the latter offices 
recently made, fixed the December reductions on charges in rates at 
over $25,000—a comfortable way of paying out money without much 
advantage. 

The resignation of Charles L. Case from the committee on laws and 
legislation at this juncture is regarded as a misfortune. The duties 
of the committee are likely to be serious this winter, owing to the 
probable appearance of some very hostile measures at Albany. The 
anti-compact bill is sure to be brought forward again, with fewer 
enemies than it met last year. 

It is deplorable that any further cause of friction among the mem- 
bers of the Board and its committees—or between the Exchange and 
its manager—should continue, in view of the necessity of harmony 
among the companies this winter. The manager has been relieved of 
all pressure and been complimented by a vote of confidence. He has 
no enemies, but his friends regret occasional signs that he is injudi- 
cious in his reflections upon members. The general belief is that he has 
won a victory in the contest with the joint committee and should be 
satisfied. 

The firm name of A. & J. H. Stoddart, general agents of the New 
York Underwriters Agency, will be perpetuated. It will hereafter con- 
sist of J. H. Stoddart, surviving member of the former firm, and his 
brother, A. R. Stoddart; the former having been connected with the 
New York Underwriters Agency for thirty-one years, seventeen of 
which in an official capacity, while the latter has been engaged in the 
office and field work of the firm from 1882, and some time since be- 
came an important factor in the management. 

It is stated that one of the diplomatic successes of Manager Shall- 
cross of the Royal was his recent achievement in persuading a small 
army of non-board agents, representing the German of Freeport, to 
join the Royal’s army inside the Board and rate associations. There 
is a suspicion that it was one of the neatest triumphs in his singularly 
successful career. 

The Atlanta Home is preparing to begin business in the Metropoli- 
tan district on January 1, with Hall & Henshaw as representatives. 





NOTES FROM PHILADELPHIA. 

The sole agency of the Pittsburg Underwriters for Philadelphia and 
vicinity has been transferred from Charles E. Heath to Billington, 
Hutchinson & Co. 

At the annual meeting of the Underwriters Association of the 
Middle Department, held last week, A. E. Duncan was elected presi- 
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dent for the ensuing year to succeed Gilbert A. Russell. E. J. Haynes 
was elected vice-president, and J. A. Westervelt chairman of the 
executive committee. 

Robert C. Robinson has been appointed second agent of the Union 
of Pittsburg, reporting to Harrold E. Gillingham. 

At auction last week five shares of the Reliance of Philadelphia sold 
at $73% per share, and four shares at $73. 

On January 15 the resignation of H. M. Gibbs takes effect as super- 
intendent of agencies of the Western of Toronto, and he will enter 
upon his new duties as special agent of the Hartford Fire for Eastern 
Pennsylvania, Maryland, Southern New Jersey and District of Co- 
lumbia. 

The equity suit which was begun on the 14th by Joseph J. Shields, 
administrator of the estate of Sarah A. Shields, to enjoin the Frank- 
lin Fire from receiving further subscriptions to the new stock issue, 
was discontinued last week. The Franklin Fire Insurance Company 
announces that all subscriptions to the new stock have been paid in 
full, and the position of the company now stands as follows: Capital, 
$400,000 ; surplus, $300,000; assets, $2,250,000. 


On Friday last John H. Coxey, one of the oldest insurance agents 
and brokers in this city, died at the age of seventy-nine years, after 
a short illness. 

The Northwestern Fire and Marine of Minneapolis has been ad- 
mitted to Pennsylvania. 


BOSTON AND VICINITY. 


The New England Insurance Exchange has made a thorough in- 
spection of fire protection conditions in Woonsocket, R. I., and various 
recommendations for the improvement of the same have been made. 


E. S. Anderson, special agent of the Liverpool and London and 
Globe for Maine, has been elected a member of the New England In- 
surance Exchange. 

Regarding the recent disastrous fire in Lynn, Mass., resulting from 
a boiler explosion, causing a loss of $400,000, the New England Bureau 
of United Inspection has sent out the following report of its inspection : 


Any lap-seam boiler is a distinct hazard in a factory, and any boiler, 
whether water-tube, butt-joint or lap-joint, may explode; but with the 
experience which has developed from lap-seam boilers it is doubtful 
whether they should be allowed to remain in or close to factories. 

We recommend a law preventing their use, particularly inside city 
or town buildings. It is, therefore, recommended that a distinct dif- 
ference in fire hazard of a risk containing steam power units be recog- 
nized, depending upon the type of boilers installed. 

We recommend, further, that city gas companies be compelled to 
provide outside shut-off valves, readily accessible, on all gas mains 
entering buildings. The rapid spread of fire was undoubtedly due to 
the fact that the gas main in Herney’s building was broken, and that 
gas diffused through the building. 


Boston experienced a fire, on Wednesday, the roth inst., in the 
shopping district, which caused a loss of from $235,000 to $240,000. 





THE MIDDLE STATES. 





Automatic Sprinkler Men Celebrate. 

On Thursday evening, December 20, the office staff of-the H. G. Vogel 
Company, 12-14 Walker street, New York, gave a banquet at Cava- 
naugh’s in honor of John D. Coleman, secretary of the company. On 
the right of Paul E. Moore, toastmaster, the guest of the evening was 
placed; at his left was the president of the company, H. G. Vogel, who 
was also a guest. After enjoying the elaborate menu served on the 
tastefully decorated table, the toastmaster, on behalf of the office staff, 
presented Mr. Coleman with a gold watch-fob, which was an exact minia- 
ture in every particular of an automatic fire sprinkler. Mr. Coleman, 
although taken completely by surprise, responded in fitting terms to 
this speech of presentation. 

After responding to the toast ‘“‘Out on the Job,’’ Mr. Spoll, head of the 
drafting department, presented President H. G. Vogel with a pair of fur- 
lined automobile gloves, elbow length. 

The toasts and speakers of the evening were very interesting, and 
those of the office staff who were present hugely enjoyed the evening’s 


pleasures. 
The remainder of the evening and part of the early hours of the morn- 























December 27, 1906] 


ing were spent in social intercourse, and the participants finally de- 
parted for their homes feeling that the evening had been well spent. 





—The Birmingham Fire of Pittsburg has entered New York State. Blagden, 
Kelly & Fuller of New York city have been appointed Metropolitan district 
agents. 

—The Underwriters Association of the Middle Department has elected the 
following officers: A. E, Duncan, president; E. J. Haynes, vice-president; J. A. 
Westervelt, chairman of the executive committee. 

—It is reported that the North Carolina Home Insurance Company of Raleigh, 
N. C., will soon increase its capital and enter New York State for business. The 
company was organized in 1868, and has heretofore confined its business to its 
home State. On January 1, 1906, its assets amounted to $213,124; its paid-up 
capital was $96,355, and its net surplus was $46,334. Its policies are jointly 
guaranteed by the North Carolina Home and the German-American of New 
York. The North Carolina Home is understood to be controlled by German- 
American interests, and includes among its directors W. N. Kremer, E. M. 
Cragin, C. H. Coffin, C. G. Smith, John C. Drewry, W. L. Reynolds and A. B. 
Andrews. With such backing, the North Carolina Home will be a welcome 
addition to the list of general agency companies. R. H. Battle is president, and 
Geo. P. Folk secretary. 

—Wm. C. Johnson, New York manager of the Phenix Mutual Life Insurance 
Company, read an interesting paper at the annual meeting of the American 
Economic Association upon “The Principles Which Should Govern the Regula- 
tions of Insurance Companies.” Mr. Johnson has had a wide experience in life 
insurance, and has been a representative of the agents in connection with the 
Armstrong laws adopted last winter. Among other things pointed out by Mr. 
Johnson was the necessity ‘“‘for thorough-going insurance reform, which rests in 
the maximum of publicity and strict accountability and a minimum of legisla- 


tion.” Mr. Johnson reviewed the policy of the lawmakers of the different 


States, showing how the laws enacted are burdensome to the insurance com- 
panies, but especially to the policyholders. We received a copy of Mr. Johnson’s 
remarks after THe Spectator was ready for the press, and regret that we are 
unable to print the paper entire. 





THE WEST. 





—The Farmers Mutual Fire of Yazoo City, Mo., has been incorporated by M. 
A. Brown, H. W. Bradshaw et al. 

—The Hawkeye of Des Moines has entered Ohio. 
York is its general agent for Ohio. 

—Hugh Gates, Arkansas special agent for the Mississippi Home, has resigned, 
and has been succeeded by J. M. Klein, formerly of Vicksburg. 

—The Royal Exchange has appointed Geo. R. Webb, formerly with the New 
York Underwriters, as its special agent for Missouri and Kansas. 

—The Ozark Mutual of Fort Smith, Ark., and the Southern of Little Rock 
have decided to quit; the latter has reinsured in the Travelers of Pine Bluff. 


W. L. Pettibone of New 


—J. G. Monrose, special agent of the Continental for Western Ohio, has re- 


signed to enter the independent adjusting field, with headquarters at Cincinnati. 

—C. W. Kimmell, formerly with the German Nationa! of Chicago, has been 
appointed special agent of the Germania Fire to assist Fred. S. Penfield in 
Indiana. 

—The Fraternity Club of Nebraska has been organized at Omaha, with J. F. 
Dale, president; J. D. Carpenter, vice-president, and C. D. Mullin, secretary- 
treasurer. 

—John Naghten & Co. of Chicago have resigned as agents of the Svea of 
Gothenburg, and Wile, Loeb & Gutman have been appointed principal agents of 
the company at Chicago. 

—Receivers Davey and Niblock, of the German of Freeport, are suing M. A. 
Shumard in New Orleans, alleging that he owes the company $125,000 collected 
in premiums and not turned over. 

—C. W. Greene, special agent under General Agent John E. Hendry of 
Chicago, has resigned to become special agent of the United American of Mil- 
waukee, for Illinois and Wisconsin. 

—The General Insurance Agency Company has been incorporated at Youngs- 
town, Ohio, with $25,000 capital, by J. G. Haney, F. B. Medbury, Caroline 
Packard, M. Baird and T. E. Davey. 

—The Chicago local agency firms of George S. Haskell & Co. and Rothermel, 
Miller & Co. have been consolidated under the firm name of Haskell, Miller & 
Co., S. A. Rothermel retiring because of ill health. 

—The Western Union companies, owing to the severity of competition and the 
weakness of co-operation, are voting on a proposition to suspend the flat advance 
on unprofitable classes until it can be absorbed in the schedules. 


—The Special Agents Association of the Pacific Northwest met recently and 
elected officers for the ensuing year as follows: Chas. Thompson, president; 
Fred. W. Gaston, vice-president; Dave Atkinson, secretary. 

—The Pacific Fire Insurance Company of Seattle, Wash., has elected the fol- 
lowing officers and directors: C. K. Holloway, president, Hollan Parker Com- 
pany, Walla Walla; L. E. Larsen, vice-president, Weymouth Larsen Company, 
Seattle; H. E. Weymouth, secretary, Weymouth Larsen Company, Seattle; J. 
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M. Carver, treasurer, Swope Carver Company, Seattle. Directors: Homer Bull, 


Bull Printing Company, Seattle; C. W. Clausen, Olympia; O. E. Weymouth of 
Michaletechke Brothers & Co., San Francisco. 

—The Attorney-General of the State of Washington is co-operating with pri- 
vate parties to secure a receiver for the. Manufacturers and Mechanics Fire and 
Marine Insurance Company of Seattle, which company is declared to be in 
financial difficulties. 

—R. A. Luke of Helena, Mont., has resigned as special agent of the Phenix 
of Brooklyn and the German American to devote his ‘ime to his local agency 
and adjusting business. The Montana field of the Phenix has been added to 
E. P. Lange’s territory. 

—It is reported that the Peoples Insurance Company of Little Rock has trans- 
ferred certain real estate to the president, R. D. Plunkett, and the Arkansas 
Insurance Department has objected on the ground that the consideration 1s 
only $7050, whereas the properties have been admitted by the Department in the 
assets of the company at about $50,000. 





THE SOUTH. 


Legislation in Tennessee. 


The following recommendations for legislation to be presented before 
the coming session of the Tennessee Legislature have been formulated 
by the insurance committee of the Nashville Board of Trade, in con- 
junction with the standing committee on fire insurance of the Business 
Mens Club of Memphis and the Senators and Representatives from 


Shelby county’ 

A law to give the right to a surplus line company to inspect a risk or 
adjust a loss in the State under certain restrictions; A Fire Marshal 
law; a law permitting the use, without restriction of the co-insurance, 
iron safe and three-quarters value clauses; an adequate building law; 
an act legalizing the New York standard form of fire policy; an act to 
encourage the establishment of home stock and mutual fire companies; 
an act to facilitate the entry of other State mutuals; an act prohibiting 
over-insurance; an act authorizing fire companies operating in the State 
to insure against damage resulting from sprinkler leakage, and an act 
to secure greater publicity in the affairs of insurance companies. 








—George M. Stonebroker, a prominent fire insurance agent at Hagerstown, 
Md., died recently. 

—The Royal Exchange has made the statutory deposit in Georgia, and has 
entered that State for business. 

—The Jeffersor. Fire of Philadelphia has been admitted to Virginia, ard will be 
represented by Frank W. Laughton & Co. of Richmond. 

—Texas fire insurance men will present a bill at the coming session of the 
State Legislature providing for the formation of a commission, composed of fire 
insurance agents, together with the Commissioner of Agriculture, Insurance, 
Statistics and History, to limit the amount of insurance any given company may 


write in any one city or town. 





PACIFIC COAST. 


A Review of San Francisco Conditions. 
[From OuR OWN CORRESPONDENT. ] 


In the days when the ruins of San Francisco were still smoking amid 
a scene of the most abject desolation, the company managers and gen- 
eral agents were wont to assemble in a large bare room in Oakland, 
known as ‘‘Reed’s Hall.’’ Their discussions were, as a whole, almost 
futile, and the ultimate destinies of the situation made themselves 
known and overruled the wills of men with an inevitability not really 
surprising. No man, no company, no organization of policyholders ob- 
tained his own way. The situation slipped out of the hands and solved 
itself. 

But it was impossible to look round the faces and figures of the men 
present without feeling something of the drama, the personal tragedy, 
the opening opportunity, that lay their in their midst. Men were there 
who had seen former conflagrations, but would never see another, men 
whose force had never been known, but lay ready to be aroused; men 
who had gained their high position by opportunity and were destined te 
lose it by circumstance. Men—old, young, wise or incapable—and the 
cards were going to be shuffled for a new deal. The cards are not all 
shuffled yet, and it is still unknown how they will all lie, but the 
changes have already begun, and before the Pacific Coast management of 
insurance companies has settled down to a new basis many more resig- 
nations and appointments must be looked for. 

The first developments along these lines were an early crop of resig- 
nations, arising ostensibly out of discontent on the part of managers at 
the policy laid down by their companies in regard to adjustments. Mr. 
Dornin, always most highly thought of and respected among managers, in 
a letter of considerable bitterness, served his connection with the Na- 
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tional of Hartford, a company that had stood well on the coast. Rudolph 
Herold, once holding the now abolished office of city surveyor, and for 
many years manager of the Hamburg Bremen, resigned his position. 
Arthur G. Nason, formerly a local agent at San Diego, but lately the 
representative in San Francisco of the Continental and the National 
Union of Pittsburg, threw up his general agency of the latter company 
and gave a copy of his letter to the newspapers. V. C. Driffield, the 
popular manager of the Transatlantic, chagrined beyond measure at the 
refusal of his company to pay its losses, retired into an office in the 
western addition with the Federal of Jersey City. Colonel Macdonald 
and his assistant manager, Colonel Miles, after representing for so many 
years the London and Lancashire, and writing (with the assistance of the 
State and the Orient, and lately the Assurance Company of America) one 
of the largest premium incomes on the coast, gave way to a successor. 

Other managers dropped out because their companies withdrew from 
the State or went out of business—W. W. Speyer, of the North German of 
Hamburg; his former assistant, J. H. Ankele, of the North German of 
New York and the Security of Baltimore; Duncan, of the German of 
Peoria, who still retains, however, a representation of the Frankfort Ac- 
cident; Colonel Bromwell of the Milwaukee Mechanics; W. W. Breeding 
cof the Germania; C. H. Ward, of the German of Freeport, which, after 
heroic struggles to retain a hold upon life, had finally to submit to a 
receivership, carrying the German National with it. 

Nor does this monvtonous list include all. Many offices have lost com- 
panies, like Gordon & Frazer, who represented the Traders (now in a 
receiver's hands), but retained the American of Newark; Dickson & 
Thieme, who introduced the Austrian Phoenix to California (a company 
that has flatly refused to pay a cent since the conflagration), but still 


write for the Royal Exchange; Edward E. Potter, who lost the West- . 


chester, but kept the Glens Falls, and in whose office the Williamsburg 
City has been for many years. Gutte & Frank, one of the old-time 
offices, lost all their companies, the Fire Association, the Philadelphia 
Underwriters and. the United Firemens, the last named having retired 
from the coast. Mr. Stovel, after having lost three companies out of his 
string of eight as a consequence of heavy losses in the fire, has just 
parted with the Buffalo German, which retired after completing its ad- 
justments, but he is now entering two new companies. 

Doubtless there are many more changes that escape the writer's 
memory for the moment, but the foregoing will convey some idea of 
how severe has been the shaking up among the insurance managers in 
San Francisco. 

With the deepest regret, the death must be recorded of George Grant, 
coast manager of the Franklin, which occurred last month. 

Among the newer appointments mention should be made of Mac- 
donald & Miles, who now represent the Westchester; Mr. Wyper, who 
took Colonel Macdonald’s former post with the London and Lancashire; 
Willard Wayman, who took the National of Hartford; Frank Avery the 
Fire Association; C. J. Stovel, the Jefferson; Mr. Trathen, the Franklin, 
and so on. 

After a long delay, during which everybody _was guessing, Commis- 
sioner Wolf has recommended licensing new companies to do business in 
California—the Southern, the Seattle and the Seaboard have already re- 
ceived their papers, and more are expected to follow without delay, such 
as the Jefferson, the Shawnee, the National Lumber. To enable him to 
issue licenses to companies demanding admission as qualified according 
to California law, and at the same time avoid the difficulties that beset 
him, Mr. Wolf wisely adopted the simple but effectual expedient of re- 
quiring a statement as at June 30 of this year (or later date), verified by 
the Commissioner of the company’s home State. 

The danger of adverse legislation seems to have passed, and such 
new laws as may be introduced at the next California session bid fair to 
be just and beneficial. Some form of standard policy law seems almost 
a certainty, and can hardly be objected to, especially if the New York 
standard is adopted without clumsy mutilation. The main object of 
such a measure would be to prohibit earthquake clauses. The purpose of 
insurance is to insure against honest loss by fire, and a community of the 
size and importance of San Francisco should be able to obtain adequate 
protection for its enterprises. The commercial prosperity of the Pacific 
Coast will year by year increasingly influence the future of the whole 
nation, and a blunder committed now by the California Legislature, 
though apparently of trifling moment to the Atlantic States, could 
hardly fail to prove the seed of harm to American progress. Let us 
hope, therefore, that the men who meet at Sacramento next January will 
in their wisdom follow the advice contained in Professor Whitney’s 
report, and the suggestions of those men most deeply interested in the 
real welfare of the coast. 

The days have gone by when men, with their judgment rendered rash 
by irritation born of adjusters’ methods, cried out for laws to force com- 
panies to do as the public willed. Practically all losses are adjusted and 
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paid, and San Francisco is far too eager rebuilding itself to nurture ill 
will against the insurance companies upon whom they now find them- 
selves dependent for protection. The wish of the people is to keep 
good companies, not drive them away, but at the same time to see that 
the policies paid for really insure the interest covered. 

Parenthetically it may be mentioned that policies with earthquake 
clauses are very difficult to sell in California to-day. Several companies 
have tried it, and some have gone back to their printers for a new 
series of policies omitting the objectionable clause. But some English 
cempanies are endeavoring to establish a movement to introduce the 
clause in their Pacific coast department. 

There are two other points upon which the legislature is expected to 
touch—surplus line companies and foreign companies with no deposit in 
the United States. The law at present forbids agents to solicit, issue or 
cause to be issued policies of any company not licensed in California, 
imposing a fine of $200 for each policy, and declaring all such insurance 
void in case of loss. Yet, every day more insurance goes East to unau- 
thorized companies, or to the Lloyds underwriters in London. Upon 
such insurance no taxes are paid, and the Commissioner not unnaturally 
objects to this and to the many obstacles attendant on collecting losses 
from companies (possibly wild cat concerns) having no office or repre- 
sentation in the State. His task in attempting to deal with this matter 
is one of unenviable difficulty. 

As regards foreign companies, the conflagration has brought very 
vividly to men’s minds, the necessity of a company having some deposit 
in the United States. The most flagrant instance in point is that of the 
Austrian Phoenix Insurance Company of Vienna, which was writing a 
large business in California and San Francisco up to the time of the fire. 
Without attempting to adjust its losses this company simply withdrew to 
Vienna and refused to pay a dollar, and indeed it seems quite unlikely 
that anything can be done to force an acknowledgment of its obligations. 
No American company will raise any objection to the passing of a de- 
posit law for foreigners of this kind. OcCIDENTAL. 

San Francisco, December 19. 





MISCELLANEOUS FIRE NEWS. 





The Conflagration. 


A flash of flame across the heavens spread: 
A hissing, roaring noise grates on the ear; 

A pall of smoke that swirling rolls o’er head, 
Flecked by the burning embers flying near. 

With this the crash and fall of massive walls, 
Mere playthings to the fire demon’s strength; 

The snort and clang of steamers answ’ring call, 
Appalling pandemonium drawn at length. 

The fear-crazed victims flying for their lives, 
Terror and anguish on their faces drawn; 

No hand can stay the fire fiend’s power, that drives 
Rough shod, and laughs all human aid to scorn. 


The fury of the flame subsides at last, 
Leaving behind an endless waste of ruin; 

To which the homeless, with despair downcast, 
Return, to plunge disconsolate in gloom. 

But after all there yet is hope for those 
Who prudently their holdings did insure; 

A stalwart band of men are on the scene, 
To pay the loss the sufferers did endure. 

All honor to the companies strong and true, 
Whose earnings flowed unchecked to the distressed, 

And may the new year and the future, too, 
Chain fast the fiery demon to his rest. 


Newark, N. J. —O. C. T. 





Insurance Legislation Proposed by Commissioner Wolf. 


Insurance Commissioner Wolf of California is considering the advisa- 
bility of recommending a number of changes in the insurance laws of that 
State to the legislature, which convenes next month. One of the most 
important measures suggested for adoption is a standard form of policy 
for fire companies. The New York standard form is favored; but the 
Commissioner does not approve of certain clauses in that document, 
which he thinks gives too much advantage to the companies. The 
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Commissioner would like to eliminate these clauses and insert others in 
their places. The only objection the Commissioner sees to this course, is 
that every other person having theories on the subject will also want 
to make amendments, and no agreement may be reached before the legis- 
lature adjourns. Regarding riders, the Commissioner is of opinion. that 
if the earthquake clause, or any other clause not incorporated in 
the body of the standard form proposed, is authorized, it—the clause— 
should be printed in big type and red ink, so that the public attention 
may be directed to it and no one may have any misapprehension as to 
what the terms of his insurance policy are. 

Another measure proposed, is one requiring a deposit from every 
foreign company doing business in the State; and the main question 
involved in this connection is whether the amount should be deposited 
in California or any other place in the United States. 

At the forthcoming session of the legislature, a bill will be intro- 
duced requiring companies to pay a two per cent tax on gross premiums, 
without deducting the losses paid, as the present law provides. The 
special tax commission of California, at a meeting at the Governor’s 
office in March last, also recommended a gross premium tax of two 
per cent. 





Bureau of Corporations Requests Statement. 


The Bureau of Corporations at Washington, D. C., has issued a 
printed blank to fire insurance companies, together with a circular, re- 
questing them to answer the following questions regarding their San 
Francisco losses: 


1. Amount of loss in burned district. 2. Total amount (net) paid to November 
30, 1906. 3. Amount remaining unpaid November 30, 1906. 4. Total amount paid, 
full face value of policies or less not exceeding two per cent. 5. Amount paid 
with deduction of five per cent and over, being flat deduction from amount due in 
full. 6. Total amount paid when earthquake damage was shown, or agreed upon. 
State the full value of such policies. 7. Amount paid as compromise between 
company and assured, stating the full value of policies. 8. Amount paid where 
concessions were exacted for burned books, and where satisfactory adjustments 
were impossible. 9. Amount of claims not recognized by company. 10. Amount 
of losses resisted by company. Give amounts separately for various causes of 
resistance. 11. Give details of condition of company as per latest statement — 
to April 18, namely: Total assets, including capital, $...... liabilities, 
reinsurance fund, 12. Short statement, if considered desirable, in connec. 
tion with the loss claims and methods of payment. 13. Amount of loss in Santa 
Rosa. 14. Amount of loss paid November 30, 1906: 


The National Board of Fire Underwriters, in view of this request, has 
issued a notice to the companies interested requesting them to with- 
hold their answer to the circular until a meeting of the committee on 
laws and legislation can be held, when its conclusions will be submitted 


to companies. 





VARIOUS ITEMS. 
H. B. Washington has been appointed agency superintendent of the Hamburg- 
Bremen for the Pacific Coast. 

—Dividends amounting to 55% per cent on the unearned premium fund of the 
Windham County Mutual Fire of Brooklyn, Conn., which company decided to 
wind up its affairs several months ago, owing to heavy losses, are being paid. 

—The bill providing for the State payment of expenses of the examination of 
domestic fire companies, which passed both Houses of the Vern.ent Legislature, 
has been vetoed by the Governor. The legislature has adjourned. 

—Elsewhere in this number of THE Spectator will be found an advertisement 
in which 200 shares (or any part thereof) of stock of the New Brunswick Fire 
Insurance Company of New Jersey, are offered for sale at ninety per cent, or 
$22.50 per share. 

—William Thomson & Co. of St. John, N. B 
the Ontario Fire Insurance Company of Toronto, and are applying for a 


The company will have headquarters at Toronto. The capital 
W. E. Fudger will 


, have purchased the charter of 


Dominion license. 
was $500,000, of which $325,000 is now being subscribed for. 
act as managing director. 

—The National Board of Fire Underwriters 1s preparing to send copies of its 
National Building Code to mayors of cities, chiefs of fire departments, boards of 
fire underwriters, trade and commercial bodies and special agents throughout the 
country, with a view to the education of public officials and other influential 
persons, looking to the gradual betterment of structural conditions and the re- 
duction of the fire hazard. 

—Secretary Putnam, of the National 
Agents, states that some correspondence has occurred with Law Brothers, West- 
ern managers of the Royal, relative to the matter of the expirations of former 
agents of the German of Freeport, and that a satisfactory understanding had 
been reached. Law Brothers ask that the business of the German, which the 
Royal purchased, shall be carried to expiration, while, on the other hand, they 
announce that they will make no attempt to disturb the renewals of former 
German agents at expiration. Considerable interest existed among agents in re- 
gard to the probable attitude of the Royal in this matter, and inquiries were made 
of the National Association leading up to the correspondence referred to. 
Secretary Putnam states that he sees no reason why German agents, where they 
felt sure that their interest in the renewals would be recognized by the Royal, 
should not be glad to carry the business to expiration. Such cancellations as 
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have occurred have undoubtedly been largely due to the fear that their expiration 
rights might not be observed. 








TOO LATE FOR CLASSIFICATION. 

—The Bankers Mutual Casualty Company of Minneapolis has been authorized 
by the Minnesota Department. 

—John H. Rose, district manager of the Continental Casualty at Columbus, 
Ohio, has been given charge of the city agency at Denver, Col. 

—L. C. Robens, who will, on January 1, retire as agency director of the Re- 
liance Life of Pittsburg, is organizing a life company, which will be capitalized 
at $500,000, with a surplus of $250,000. 

—Insurance Commissioner Vorys of Ohio has notified all casualty companies 
doing business in that State that they must limit their operations strictly to the 
lines for which they are chartered and licensed. 








Casualty, Surety and Miscellaneous 








Norwich and London Accident Insurance Association to Ente 
United States. 

The above-named association, which was organized in 1856, is about to 
enter this country. The subscribed capital of the association is $1,000,000, 
half of which is paid up. The stock was recently quoted in London at 
£23 per share, and the dividends of the company have run as high as 
nineteen per cent. The annual income is about $1,500,000 and the pres- 
ent assets amount to $2,250,000. The company is closely allied with the 
Norwich Union Fire. The deposit of $200,000 required by New York 
State will be made and a substantial fund placed in the hands of trus- 
tees for the protection of United States policyholders. Personal acci- 
dent and employers liability will be the first lines taken up here. Not 
the least interesting feature of this move is the announcement that 
Almon B. Cilley, so well known in accident insurance circles and 
formerly general agent in Boston for the United States Casualty Com- 
pany, has been appointed United States manager. The principal United 
States office of the company will be in Boston. Mr. Cilley occupies a very 
high position in insurance and general business circles, notably in 
Boston and New England. He was born in New Hampshire in 1865 and 
has made a signal success of the casualty insurance business. 





The Travelers Indemnity Company. 


The Travelers Indemnity Company, which was chartered in 1903 with 
an authorized capital of $2,000,000, has been incorporated with a cash 
capital of $250,000 and a cash surplus of $62,500, owned and controlled 
by the Travelers Insurance Company of Hartford. The new concern will 
begin business on January 1, with steam boiler insurance as its leading 
line. The company’s charter permits it to do all kinds of casualty 
underwriting, and the directors are all directors of the Travelers Insur- 
ance Company. It is expected that on January 1 the new company will 
be prepared to write steam boiler and fly-wheel insurance in the New 
England States, New York, New Jersey, Pennsylvania, Ohio and Michi- 
gan, but it will not write any of the lines now written by the old com- 
pany, except reinsurance. The business will be handled through the 
liability staff of the present Travelers. Lynton T. Block and E. Stuart 
Goldthwaite will be active in the home office management and the in- 
spection service will be looked after by George Gilmour, and agency 
matters will be in charge of Major H. A. Giddings. 





Oklahoma’s New Laws. 

Surety companies operating in Oklahoma are protesting vigorously 
against the continuance of the law governing this class of underwriting. 
A constitutional convention is about to formulate new laws for this 
Territory and the members of the convention are being urged to elimi- 
nate the Oklahoma law requiring surety companies to make a deposit.of 
$50,000 in cash with the territorial treasurer. The law is said to have 
created a monopoly of the surety business and higher rates in Okla- 
homa, and if it is repealed many reliable companies’ will enter. 





Travelers Insurance Company’s New Contract. 

The Travelers of Hartford announces a new accident policy, form 
“E,” taking the place of the “‘D’’ and “G’”’ forms. It contains the five 
and ten per cent accumulation feature, according to method of payment 
of premium; extension of the ninety-day limit to two hundred weeks 
under circumstances stated in the contract; provision for weekly in- 
demnity in addition to specific benefits for death, dismemberment and 
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loss of sight, if insured is wholly disabled frem date of-accident to date 
of such effects; insurance of beneficiary by attachment of free rider; 
identification provision; three and one-half per cent guaranteed trust 
provision. The rate is the same as for the ‘‘D’’ and ‘“‘G’’ forms. The 
company will issue the general disability policy, form ‘‘G-H”’ for three 
and six months’ terms at pro rata premiums. 





Personal Surety Fails. 


Last week interest was revived in the embezzlement of funds of the 
Globe Savings Bank in Chicago, by its president, Charles W. Spaulding. 
The case brought to light a striking example of the total inefficiency of 
personal surety. Fred W. Norwood, a life insurance agent, filed a peti- 
tion in bankruptcy, giving liabilities of $231,467, of which indebtedness 
$231,337 is due the University of Illinois. The claim of the university 
arises through the signing by Norwood of Spaulding’s bond when he 
was selected treasurer of the institution. When Spaulding was sent to 
prison suit to recover from the bondsmen was begun by the college 
authorities. Most of them had taken refuge in the bankruptcy courts, 
and Norwood, according to Attorney Bradley, his counsel, was held re- 
sponsible for the full amount of Spaulding’s defalcation. Norwood gives 
his assets at $290. 





Bonds in Indian Territory. 

The Eastern bonding companies are deeply interested in business 
methods in Indian Territory as revealed by the statements made before 
the United States Senatorial committee by C. M. Bradley as to the sale 
and management of Indian lands. The bonding business in Indian 
Territory is principally in furnishing bonds for guardians of minor es- 
tates and in the Creek and Cherokee nation, in separate bonds for 
guardians for minors who have oil leases. The bonding companies charge 
$10 for a bond for $1000 and $5 for each $1000 over that up to $10,000. 
For larger bonds the rate is less. The companies appear to be making 
an investigation of conditions in order to ascertain whether, under pres- 
ent conditions, rates should not be advanced. 





Colonial Casualty Company. 

The Colonial Casualty Company of Huntington, W. Va., has com- 
menced business with an authorized capital of $100,000, all of which is 
subscribed, and, it is said, will be paid in cash by January 1. The com- 
pany will write personal accident and health insurance, and has the fol- 
lowing official staff: President, L. V. Guthrie; vice-president, Peter Sil- 
nian; secretary, J. H. Hornburg; insurance manager, U. S. G. Anderson. 





Penniman Elected President. 

Last week, at a meeting of the directors of the United Surety Com- 
pany, Henry G. Penniman was elected president to succeed Wm. G. 
Hoffman, resigned. E. B. Livingston, head of the surety department, 
resigned, as did also George G. Brown, general manager of the com- 
pany. 





Casualty Notes. 

—During 1905, 1802 postoffice burglaries were reported. 

—W. A. Abbott has resigned as New York city manager of the burglary 
department of the United Surety Company. 

—The Federal Casualty Company of Detroit and the Columbian Insur- 
ance Company of Indianapolis have consolidated. 

—The Central Accident paid $30,000 to the widow of Francis T,. Red- 
wood of Baltimore, who was killed in the recent wreck on the Southern 
Railway. 

—Gardiner M. Lane, of Lee, Higginson & Co., bankers, of Boston, Mass., 
has been elected to the board of directors of the Casualty Company of 
Ataerica. 

—F. W. Porter, manager of the Metropolitan Casualty at Rochester, 
N. Y., has been transferred to Chicago to manage the general agency 
of the accident department. 

-William Thomson & Co. of St. John, N. B., have acquired a con- 
trolling interest in the Accident and Guarantee Company of Canada, the 
management of which will be carried on from Montreal. 

—At a recent fire in this city a large quantity of goods were reported 
io have been stolen, and a claim made upon the burglary insurance com- 
pany. The fire occurred in the adjoining building and the firemen broke 
in next door and extended lines of hose. The burglary company claims 


is not liable because the policy exempts it in case loss follows 


that it 
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an alarm of fire. Some underwriters are of the opinion that the insured 
could make a very good case out of the contention that the loss was 
caused through theft of outside workmen. 

—The Union Health and Accident Company has been organized in 
Colorado and is said to have a capital stock of $100,000, fully paid in, 
and a large surplus. William Thorne is president, and W. B. Colvin, 
secretary. 

—The Farview Casualty Company, recently organized at Burlington, 
Vt., expects to begin business in February. The official board is com- 
posed as follows: Vice-president, Henry C. Gleason; secretary and in- 
surance manager, A. Chase; treasurer, H. H. Hickok. 

—The new industria! accident policies of the Pacific Mutual Life in- 
troduce the beneficiary feature and insurance of children, the latter as 
to death or dismemberment and the former as to common carrier acci- 
dents. These features have not been in use in industrial policies, but 
Lave appeared for some time in the commercial class. 

—Claude M. Seeley of Seeley & Co., general agents for the Fidelity and 
Casualty in Washington and Oregon, with headquarters at Tacoma, was 
in town this week. This firm represents several fire companies in 
Seattle and Tacoma, and after January 1 will have a branch in Port- 
land, Ore., to facilitate its steadily increasing business. 

—Attorney-General Mullan of Iowa has decided that bank deposits 
cannot be made a subject for insurance in that State. He also holds the 
opinion that banks cannot hold stock of a company organized for the 
purpose of insuring bank deposits. Parties in Iowa have been inquiring 
about the legality of organizing such a company and the Auditor of 
State sought an opinion from the Attorney-General on the subject. 

—Several Insurance Departments are advocating that in the premium 
lists submitted to the Departments by accident companies writing on the 
industrial plan, the five-dollar fee received from new insurants be 
included for taxation purposes. This would materially swell the pre- 
mium income and the taxes thereon and a larger reserve would be 
necessary, all of which would materially lessen the profits of industrial 
accident companies. 

—vV. D. Cliff, secretary of the United States Health and Accident of 
Saginaw, Mich., has resigned as of January 1, to accept the presidency of 
the Federal Casualty of Detroit. This company will be managed by Mr. 
Cliff, Peter Patterson, its secretary, and Chas. H. Brackett, now secre- 
tary of the Columbian Insurance Company of Indianapolis, which has 
united with the Federal. They are all experienced underwriters and the 
combined assets of the two companies will reach $175,000. About 25,000 
policyholders are carried upon the books. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Austrian Phoenix Insurance Company, Vienna. 


It is reported that this company has repudiated all claims under its policies 
arising from the losses sustained by its policyholders in the San Francisco con- 
flagration. These claims are understood to aggregate over $2,000,000 gross. 


British America Assurance Company, Toronto. 


Western Assurance Company, Toronto. 


At recent meetings of the boards of directors of these companies an issue of 
7 per cent preference stock was authorized for each company—$550,000 for the 
British America and $1,000,000 for the Western—the price of subscription to be 
125 per cent. The whole amount is reported to have been underwritten free of 
commission. From this issue $687,500 will go to the British America, and 
$1,250,000 to the Western. The stock is to be paid for in full as soon as it can 
be issued. Meetings of stockholders have been called to comply with the re- 
quired formalities. Stockholders are entitled to subscribe to the new issue in 
proportion to their present holdings. 





314 


FOR SALE. 


NEW BRUNSWICK FIRE INSURANCE CO. STOCK 
Any part of 200 shares at 90%, or $22.50 per share. 


H. W. HOLLY, 


NO. 1 BROADWAY, NEW YORK CITY. 
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Heency Wants. 


Prominent Agents and Brokers. 








AN OPPORTUNITY 

For a first-class man as General Agent for Pittsburg 
and Allegheny County to represent a Life Insurance 
Company offering a special proposition in connection 
with the policy which is a great aid in writing business, 
and securing the influence and active assistance of the 
policy-holder. Address ‘‘P, H. G.,’’ care THE SPECTATOR, 
P. O.Box 1117, New York City. 


~ AGENTS WANTED EVERYWHERE 





We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returhs. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 








H. A. RICHARDSON, President WM. D. DENNEY, Secy. 


THE DELAWARE FIRE INSURANCE CO. 


OF DOVER, DEL. 


Capital, $200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States, 61 William St., New York 
H. G. Buswell, Cook County Manager, Chicago 


We are open for a few desirable agency connections. 


COLORADO — PROSPERITY — OPPORTUNITY 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, comprising Colorado, New 
Mexico and El] Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 
WANTED 


for position as Traveling Special in Western New York, ambitious 
young man having experience in Personal Accident soliciting. 
Address “ B. K. R.,” 
care THE SPECTATOR, 
P. O. Box 1117, New York. 














Reporting and Hdjusting Companies. 


INSURANTS’ PROTECTIVE ASSOCIATION, — 
56-58 PINE STREET, NEW YORK 


Increase your profits by selling our contracts covering reports on Fire, Life, Marine, Cas- 
ualty and Miscellaneous Insurance Companies and adjustment of losses. 

Policyholders eagerly buy such contracts as auxiliary benefit to insurance. 
prospectus and proposition to Agents and Brokers. 

Agencies being placed in every underwriting center in the United States. 


A. H. Walton, Pres. A. M. Poindexter, Secy. Alex. S. Bacon, Counsel. 
Established 15 Years, 


Felenhane 3383 jana, Holmes Mercantile Agency 


No contract or subscription required to use this Agency. 

Detailed monthly accounts rendered at $1.00 for each report made. 

Reports obtained anywhere, only for Life, Accident, and Surety Companies, who 
are welcome to obtain as few or as many reports as desired. Printed blanks will be 
furnished free for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability is the aim of this Agency. 

CHARLES B. HOLMES 


Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN: V. FOX, Egurras.e Buriipine, Cxrcaco, ILL. 








Write for 





132 Nassau Street 
New York. 


Proprietor. 














PERCY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $682,711 Surplus to Policyholders, $455,662 


Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $665,125 Surplus to Policyholders, $445,700 





RWIN & GRIFFIN, GENERAL ACENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany. 
New York Plate Glass Insurance Co., of New York. 








W. BEALS, 
. 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





ILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only 
Special facilities for covering Lumber and wood-working risks 
Correspondence solicited. 





HERBERT Buxton, Pres. and Mgr. L. Austin JoHNSoN, Sec > i 


B UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrt1am Srreet, New York. 
Correspondence Solicited. 





ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4-6-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 

Worwich Union, Hamburg-B: i i lerwri i i i % 
Sci iiny a n tyga .Pe 





Se JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


United States General Agents 
Law Fidelity and General Insurance Co., London. 

National Mercantile Insurance Association, London. 

Eastern General Agents 

Anchor Fire Insurance Co., Des Moines, Iowa. 

Atlas Fire Insurance Co., Des Moines, Iowa. 
Des Moines Fire Insurance Co., Des Moines, Iowa. 
New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio. 

Surplus Lines Throughout the United States Handled for Brokers. | Correspondence Solicited 


45-47-49 WILLIAM STREET, NEW YORK 








—— BROTHERS 


FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 


CORRESPONDENCE SOLICITED 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers. 














EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 
Commission allowed Brokers and Agents. 


95 WILLIAM STREET, - - - - NEW YORK 





H. N. PINKHAM 


es KLEVE & CO. 
61 and 683 William Street, NEW YORK. 


Licensed by N. Y. Insurance Dept. to place surplus lines. 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 


New York 


ARTHUR KLEVE 





New York Insurance Ass’n. 
of New York 
No affidavits required, 


Commercial Fire Insurance Co. 
Houston, Texas 


Anchor Fire Insurance Co. 
Des Moines, la. 


19 Liberty Street, - 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THECITY OF NEW YORK 








REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 


ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





cr & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Medison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





RED. P. THOMAS & CO. GENERAL INSURANCE 


PARK BUILDING, - CLEVELAND, OHIO. 

We solicit Insurance from noneresident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : : e 
Special Attention Given to Surplus Lines, 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - ~- ~ 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





HAS. R. WATSON 
FIRE INSURANCE 
Represeating Underwriters at London Lloyds. 
82 BEAVER STREET, - - - NEW YORK 


Large policies secured on acceptable risks in the United States. 








—— L. PETTIBONE 
Best Companies Surplus Lines 
































Prompt Service 





19 Liberty Street ~ - ~ - NEW YORK 
CHURCHILL WHITTEMORE CoO. 
: 208 N. FOURTH ST., - ST. LOUIS 


SoLE AGENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St, Paul, Commerce, 
Williamsburgh City, National Union, Union, Phila., Camden, Pacific, Nassau, Bastern Stuyvesant, Granite State. 
Genmlacion allowed Non-Resident Agents on Insurance on ST, LOUIS properties. 











Prominent Agents and Brokers at Chicago. 
GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, Cuicaco, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 


'W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 














Atlantic City Fire Insurance Co. 


Or ATtANTic Crry. Ng 


SURPLUS LINES “U.N o 


CORRESPONDENTS 


159 La Salic St., CHICAGO eae aNoen 








Actuarial. 





acc) BARNETT, 


CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 


M. DAWSON, F. 1. A. 
. CONSULTING ACTUARY. 





Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY’ 
AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


85 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 


R E. FORSTER, ° 








CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., 


Fellow of the Institute of Actuaries of Great Britain and Ireland. 


CONSULTING ACTUARY 


Companies advised upon the Restricted Gross Premium Method of computing Reserves and 
Premiums. The only practicable and scientific method of meeting the first year’s expenses extant. 
—Read articles on this subject in SPECTATOR of Sept. 13th and Nov. Ist, 1906. 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





.— LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 








THE SPECTATOR — 


Aw American Waexty Review or | NSURANCE. 





[Entered at the New York Post Office as Second-Class Matter.] 
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New York, Thursday, December 27, 1906. 
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Smncie Copiss, 25 Cznts. 











OCTOBER 31sT, 1906. 


CAPITAL 
$1,000,000 


ASSETS 


$15,973,365. 


LIABILITIES 


The San Francisco conflagration established beyond cavil 
the fact that a substantial surplus is not only an element of 
strength but an absolute necessity for a company which hopes 
to share in furnishing needed indemnity to the property- 
owners of this country. These property-owners have had 
their eyes opened and henceforth, I doubt not, they will de- 
mand that companies with which they place their business 
be able to demonstrate their ability to withstand the shock 
of a contiagration as well as to pay the ordinary losses as they 
occur from day to day.—From official address by Hon. J. V. 
Barry, State (Michigan) Insurance Commissioner. 


REPORT ON SAN FRANCISCO LOSSES. 


Gross risks in the burned district, in- 
cluding those acquired by reinsurance $2,544,620.00 


Gross loss on the same, (all estimated 
at total) - - . - - -  2,544,620.00 


Deduct (a) reinsurance 
recoverable, - + $690,398.78 


(b) salvage - 104,349.29 794,748.07 





$1,749,871.93 


Net losses in San Francisco, 


$7,346,953. 


— ae Continental Fire Insurance Co. 
$8 ; 600 9 ooo. Principal Office Western Department 


46 Cedar St., New York 280 LaSalle St., Chicago Ills. 


Amount of same paid in 
cahh - - - $1,749,871.93 


Savings by compromise 0 
Amount paid $1,749,871.93 $1,749,871.93 


Net unpaid losses inSan Francisco §$ 0 











“GOOD WORKMEN 
SHOULD HAVE 
THE BEST 
TOOLS.” 


Calculating AGENTS IN THE SOUTH 


Machines.# 


The season is near at hand when ‘insurance companies are 
getting ready to make up their annual statements and Insur- 
ance Departments to receive them. This involves a vast 
amount of figuring and additional clerk hire. Moreover, the 
figure work in insurance offices, outside of the preparation of 
annual reports, is very large in the early months of the year. | 
A good calculating machine will save much time, labor and | 
expense. The Spectator Company is agent for several stand- | Because it is a Southern Institution, and the Southern 
ard calculating devices, which range in price from $130 to | people are loyally supporting; the proposition we offer. 
$400. Prominent actuaries and mathematicians in the em- | 
ploy of numerous insurance companies daily use Tate’s Arith- | 
mometer, the Odhner Calculating Machine, the Brunsviga 
Calculating Machine, and similar multiplying and division | 


calculating devices. ‘The machines mentioned are extensively The Southern States Life Ins. Co. 


used in Europe and America. No insurance office is fully 
Candler Building, ATLANTA, GEORGIA 


equipped without one or more of them. Anyoftheabove ma- | 
chines will be delivered to any address in the United States on | 
receipt of order. Sample machines can be seen at our offices. 
engi? ; : Sates: 
Descriptive circulars will be supplied on application WILMER L. MOORE, President. 


THE SPECTATOR COMPANY, FRANK ORME, MILES M. DAWSON, 


135 William Street, New York. | Secretary and Treasurer. Consulting Actuary. 








Can make more money with 


The Southern States Life Ins. Co. 


than with any other Company. 


FH HH HH HH MH 








| 
| 
| 
| 
| 
| 
| 
| 
| 


WHY? 


Write for particulars to 





THE SrecCTATOR 


[Thursday 








* The Leading Fire Insurance Company of America.’’ 


WM. B. CLARK, President 
W. H. KING. Secretary 
HENRY E. REES 


Assistant Secretaries 


As 'C. ‘ADAMS A. N. WILLIAMS 








Greensboro Life Insurance Co. 


GREENSBORO, N. C. 


CAPITAL, $100,000.00 


SURPLUS, $25,000.00 


The Superb Income Indemnity Policy, provid- 
ing for the payment of double insurance in case 
of accidental death and protecting the carning 
power of the insured in the event of total and 
permanent disability or incapacity, is the most 
attractive and best selling life insurance 
contract on the market. It has made the 
GREENSBORO LiFe the 


Foremost Insurance Company in the South. 


A few more good producers are 
desired to develop fertile territory. 


Wolfe’s Inheritance Tax Calculations, 


An Explanation of the Underlying Principles with Tables and In- 
structions for Ascertaining the Present Value of Dower and Curtesy 
Rights, Life Estates, Annuities, Vested and Contingent Remainders 
upon the Northampton, Carlisle, American and Actuaries’ Ex- 
perience Tables of Mortality at Various Rates of Interest, with 
a Brief Analysis of the Inheritance Tax Laws of the Several] States 
and Territories 





Inheritance Tax Calculations, although primarily intended for the 
use of Lawyers, State and Court Officers, will be found of use in 
every Life Insurance Office, while Insurance Agents will also find 
it of service in cases where parties desire to make ample provision 
for their dependents and others, either by means of annuities or by 
insurance. 
By S. HERBERT WOLEFE, F. S. S. 
Consulting Actuary, New York City 


Price, $4.50, sent prepaid on receipt of price. 





Address THE SPECTATOR COMPANY 


- Selling Agents for the Insurance World 
135 WILLIAM STREET, ~ NEW YORK 





Helps to Actuaries, 
Mathematicians, etc. 


The Spectator Company has a large clientage among mathematicians—actuaries, statis- 
ticians accountants, etc.,—so we have been at a great dcal of pains to secure a liberal 
as:ortment of helps to mathematicians, consistiag of boo <s, pamphlets, tabulations, 
leaflets and the various machines wnose usefulne-s is being so generally recognized. 
Below we give a list of these ‘* mathematicians’ assistants,’ of various kinds, that are 
either published by The Spectator Company or for which the company is the agent. 

PRINCIPLES AND PRACTICE OF LIFE INSURANCE.—Seventh edition, revised, enlarged and 
improved. A complete arithmetical explanation of the computations involved in the science 
of Life Contingencies. Originally prepared by Nathan Willey. Present edition rewritten and 
thoroughly revised by Henry Moir. Actuaries’ edition, heavy paper, wide margins, $10. 

Bourne’s MULTIPLICATION TABLES.—For multiplying four figures by any number of figures. 
Twelve pages, heavy bond paper. Price, 2 

BourNeE’s MULTIPLICATION TABLES.—For multiplying three figures by any number of 
figures. Heavy bond paper. Price 50c.; cardboard, 75c. 

TABLES OF PROPORTIONAL Parts.—By David Parks Fackler. 
for valuing peculiar policies. Mounted on cardboard. Price, $1 

EXTENDED Bonp TaBLes, showing accurate values to eight places of decimals, or to the 
nearest cent on $1,000,000, by Charles Ezra Sprague, A. M., Ph. D., C. P. A.; bound in flexible 
lexther. Price, $10. 

THE ACCOUNTANCY OF INVESTMENT.—The substance of a series of lectures on Accounts and 
Investments before the classes of the New York University School of Commerce, Accounts 
and Finance, by Chas. E. Sprague, A. M., Ph. D., C. P. A.; bound in cloth. Price, $2. 

THEORY AND PRACTICE OF INTERPOLATION. A work for mathematicians and actuaries, 
giving the Theory and Practice of Interpolation, including Mechanical Quadratures and other 
aT problems concerned with the tabular values of functions. By H. L. Rice. Price, 

Ws 


Various DerIveD TaBLes. By Mites M. Dawson. Price, $25. 

Bonp Vatues, showing value of bonds as four per cent. investments.—By Horatio J. Croad. 
Price, $7.50. 

LocarirHmic TaBLrs, containing Logarithms to Numbers from 1 to 120,000, Numbers 
Logarithms from .o to 1.00000 to Seven Places of Decimals; by Robert Shortrede, I'.R.A.S. 
Royal 8vo., 208 pp. Cloth. Price, $8.00. 

ON THE ARITHMOMETER AND ITS APPLICATION TO THE CONSTRUCTION OF LIFE CoNnTIN- 
GENCY TaBLes.—By the late Peter Gray. Price, $1.50. 

TABLES FOR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS to Twenty-four or 
any less number of Places.—By the late Peter Gray. Price, $3. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent.—By the late Peter Gray. Cloth. Price, $4. 

LocaritHmic TABLES TO SEVEN PLAcES OF DECIMALS, containing Logarithmic Sines and 
Tangents to every Second of the Circle, with Arguments in Space and Time.—By Robert 
Shortrede, F.R.A.S. Super royal 8vo., 612 pp., cloth. Price, $10. 

A SHort TABLE OF LOGARITHMS AND AntI-LoGARITHMS—by E. Erskine Scott. Price, $3.50. 

Tasces OF LOGARITHMS AND AntI-LoGARITHMS.—Four figures, 1 to 10,000.—By Hannyng- 
ton. Price, $1.25. 

InTEREsST ‘ABLES FOR ALL Rates, and especially applicable to Mutations of interest and 
varying Balances.—By Hannyngton. Price, $4. 

ImpROVED TABLE OF FIVE FiGuRE LoGaritHMs.—By E. Erskine Scott. Price, $4 

TABLE OF QUARTER-SQUARES OF ALL INTEGER NUMBERS UP TO 10,000.—By the late SL. 
Laundy. Price, $7.50. 

A TaBLe OF PrRopucts BY THE Factors 1 to 9, of all Numbers from 1 to 100,000.—By the 
late S. L. Laundy. Price, $2. 

TABLE OF THE RECIPROCALS OF NUMBERS, from 1 to 100,000, with their Differences.— By 
Lieut.-Col. W. H Oakes, A.I.A. Price, $7.50. 

Loans PayaBLeE BY DRAWINGS AND DEBENTURE INTEREST TABLES.—By Lieut.-Col. W. 
H. Oakes, A.I.A. Price, $10. 

TasBLes OF Compounp InTEREsT, for each Rate between } and 10 per cent. per annum, pro- 
ceeding by intervals of one-eighth, and from 1 year to 100 years.—By Lieut.-Col. W. H. Oakes. 
A.LA. Price, $15. 

TABLES FOR FINDING THE Hatr-YEARLY RATE OF INTEREST.—By Lieut.-Col. W. H. Oakes, 
A.IL.A. Price, $4. 

ANNUITY TABLES FoR BuILpDING SocIETY AND GENERAL UsE.—By ‘I. K. Stubbins, F.S.S. 
Demy 8vo. Price, $5. 

TABLES OF ANNUITIES AND PREMIUMS, Computed at 3} per cent. interest —By F. J. C. Taylor. 
Price, $7.50. 

INTEREST AND ANNUITY CERTAIN LOGARITHM CARD.—By A. D. L. Turnbull. Price, $1. 

Two TaBLes OF LOGARITHMS TO NATURAL NUMBERS AND NATURAL NUMBERS TO LoGar- 
ITHMS, to five places of Decimals.—By E. Erskine Scott. Price, $15. 

TABLes OF ConsTANT MULTIPLIERS AND TIME TaBLES.—By J. Griswold. 
cards with portfolio. Price, $2 per copy. 

CaLcuL DES PROBABILITIES.—Par J. Bertrand. Price, $5. 

Car Trust, Buitpinc Loan AssocIATION AND INSTALMENT PLAN MONTHLY TABLES.— 
Interest compounded monthly at 4, 43, 5, 53, 6 and 7 per cent. per annum.—By Horatio J. 
Croad. Price, $s. 

Conversion Tasies.—For finding the valueof A and P, the value of D being given at various 
raies of interest. Price, $1.50. 

DEPRECIATION, APPRECIATION, Discount, INTEREST AND ANNUITY TABLES.—By Horatio 
J. Croad. Price, $5. 

i gga Tasves for all sub-periods of a year for machine calculation —By T. R. Glover. 
Price, $7. 

EnGLisn Lire Tasies.—By William Farr. Price, $20. 

How to VAatuE Bonps.—According to the method adopted by the U. S. Treasury —By 
Horatio J. Croad. Price, $7.50. 

INTEREST AND Equation Exponents.—By A. F. Dean. Price, $5. 

INTEREST TaBLEs, calculated at 4, 1, 2, 3, 34, 4, 43, 5, 6, 7, 8 and 10 per cent. per annum 
on any amount from $1 to $10,000, and from 1 day to 6 years.—By J. E. Coffin. Price, $1. 

— AND PRESENT VALUE TaBLES.—By F. Giauque, A.M., and H. B. McClure, A.M. 
Price, $3. 

New CALCULATION TABLES FOR MULTIPLICATION AND Diviston—By Levi W. Meech, 
A.M. Price, $10. 

RECHENTAFELN.—By A. L. Crelle. Price, $5.50. 

Five, Stx, SEVEN AND E1cut Per Cent. INTEREST Book.—By J. Watts Robinson. Price, $5. 

BuitpInc-LoAn INTEREST TABLES.—By J. Watts Robinson. Price, $5. 

INTEREST AND Maturity TaBLes, for the use of Co-operative Banks and Building and Loan 
Associations.—By J. Watts Robinson. Price, $2. 

UNIVERSAL INTEREST TABLES.—By J. Watts Robinson. Price, $5. 

UniQue CatcuLator.—By J. Watts Robinson. Price, $4. 

MULTIPLICATION AND Division TaBLES.—By J. Watts Robinson. Price, $3. 

Stx Per Cent. INTEREST Boox.—By J. Watts Robinson. Price, $2. 

ScHroEn’s LoGAritHMs.—By Prof. De Morgan. Price, $3. 

TABLES FOR THE PURCHASING OF EsTATES, ANNUITIES, ETC.—By William Inwood. Price, $4. 

TABLES FOR THE REPAYMENT OF LOANS ON THE ANNUITY SysTEM.—By J. A. Archer. 
Price, $2.50. 

TABLES OF LOGARITHMS, 1 TO 108,000.—By Charles Babbage. Price, $2 

TasLes OF LoGARITHMS OF NuMBERS.—By Elias Loomis, LL.D. Price, $1. 


Send 5 cents in stamps for catalogue containing list of works by foreign authors especially 
designed for the use of actuaries. 


THE SPECTATOR COMPANY, 
135 WILLIAM STREET, NEW YORK. 


These tables are designed 


In set of three 
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Louisiana Nat'l Life Assurance Society 


GUSTAVE LEMLE, President 
PAUL L. WOOLSTON, Sec’y and Actuary 


Capital and Surplus (fully paid up in cash), $300,000.00 


LOUIS P. RICE, Vice-President 
ALBERT BALDWIN, Jr., Treas. 


New Orleans, La. 


Agents wanted in all parts of the State of Louisiana. 
Liberal renewal contracts to men of character and ability. 


For Particulars, Address HOME OFFICE, 


203-206 N. O. Nat’! Bank Building, NEW ORLEANS, LA. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the .paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 





Southwestern Life Insurance Co. 
DALLAS, TEXAS 
Commenced Business July 1, 19035 


+ « « « $403,943.67 Assets, Jan. J, 1906 . $249,563.50 
7,03 4,658.00 


Capital . 
Surplus to Policyholders 154,711.37 Insurance in Force . 


Operates in Texas, Arkansas, Virginia, Oklahoma and Indian Territory. 
Would like to hear from men of experience, ability and integrity 
on subject of State Agencies. No advances. 





CHARTERED 1866 


ARTFORD LIFE INSURANCE CoO., 


HARTFORD, CONN. 
GEO. E. KEENEY, Prest. CHAS. H. BACALL, Secy. 
Up-to-date in husiness methods, in contracts, in plans. BEST insurance to Buy 


or to Sell. Ordinary Life and Limited Payment Policies become automatic Endow- 
ments at 80. 


$27,000,000 PAID TO BENEFICIARIES. 








LIBERAL CONTRACTS FOR BUSINESS GETTERS, 
INVESTIGATE. 





1906 LEAFLET 


Underwriting and Investment Profits and Losses 


Of Casualty and Miscellaneous Insurance Companies 
IN 1905. 


Managers, general, special and local agents are naturally interested in know- 
ing the results of a year’s operations, from both underwriting and investment 
viewpoints, of their own and competing companies. These results for the year 
1905 are compactly shown in the leaflet above named, the columns showing the 
following, items for each of 38 companies: Premiums Earned; Losses and Un- 
derwriting Expenses Incurred; Underwriting Profit or Loss; Investment Income 
and Accretion; Surplus Earned; Dividends Incurred; Increase or Decrease in 
Surplus; Ratios of Losses, Expenses, and Profit or Loss. , 

This tabulation is a valuable exhibit, and should be found instructive by alf 
engaged in casualty and miscellaneous branches of insurance. ; 

Prices: $15 per 1000 copies; $10 per 500 copies; $2.50 per 100 copies. Send 
10 cents for sample copy. 


THE SPECTATOR COMPANY, 135 William Street, New York. 








NOW READY .- 


SIXTH ANNUAL EDITION. 


HIRE INSURANCE LAWS, THXES AND FEES. 


A publication for the use of Fire Underwriters, containing a 


DIGEST OF THE STATUTORY REQUIREMENTS IN THE UNITED 
STATES AND CANADA, WITH MANY QUOTATIONS FROM THE 
STATUTES RELATING TO FIRE INSURANCE MATTERS. THIS 
WORK ALSO EMBRACES A COMPILATION OF THE COUNTY 
AND MUNICIPAL TAXES AND FEES REQUIRED IN 
THE VARIOUS STATES AND TERRITORIES. 


A Series of 
sa SUBJIEBECT IN DVDEZES 


aid materially in rendering this publication an exceedingly valuable one for 
quick reference. Thus, for illustration, under the heading of ‘‘ Taxes” is given 
a list of the States levying taxes upon fire insurance companies, with a column 
showing the percentage, and another column stating the page of the book upen 
which more detailed information on this subject is presented. ter se the 
General Index and the Subject Indexes, ne ped synopses of, or quotations from, 
the laws bearing upon the below-mentioned subjects in all the States and Terri- 
tories, and in Canada, the matter relating to each State being grouped together 
The topics treated are as follows; 


STATE REQUIREMENTS. 


Agents Defined 
Agents Licenses 
Annual Statements 
Anti-Coinsurance 
Anti-Compact 


Attorney 
Cancellation of Policy 
ital Required 

Deposit 


Domestic Companies 
| Exeminations 


ees 
Fire Department Tax 
‘or: mpanies’ Home 
Office Statements Tax Statements 
General Penalty Valued Policy 


COUNTY TAXES AND FEES. 
MUNICIPAL TAXES AND FEES. 


Under the last two titles are listed the counties and towns known to require 
taxes or fees to be paid by fire insurance companies or their agents, with their 
respective amounts or percentages, and in many instances, the dates, 

The general plan of ‘‘ Fire Insurance Laws, Taxes and Fees”’ contemplates 
digesting the laws on the above topics in cases where there is no apparent 
ambiguity of meaning; but to quote z extenso portions of the statutes which 
are deemed to be susceptible to more than one interpretation. 

Thecodification of the system of county and municipal taxes and fees is unique, 
having never been, in any other publication, undertaken for the whole country. 


FIRE INSURANCE LAWS, TAXES AND FEES 


is a handsome book of about 860 pages, bound in law sheep. Every officer, de- 
partment manager, and special agent of a fire insurance company should possess 
a copy of this work, which, for general purposes. is more than a substitute for 
a large library of law books. 


Sent, Express Prepaid, on Receipt of FIYE DOLLARS. 


FIRE INSURANCE LAW CHART. 


This very convenient chart, issued annually by The Spectator Company, eon- 
tains in tabular form a summary of special State Laws relating to statements 
required of fire insurance companies and other matters, Its purpose is to show 
what States have standard policy, valued policy, resident agents, anti-coinsur- 
ance and anti-compact laws, or those prohibiting reinsurance in unauthorized 
companies ; it also gives the final date when annual statements may be filed, and 
fees for filing same ; when tax statements are required, and percentage of tax ; the 
date of expiration of local ———. licenses, and license fees. The information is 

1ven regarding each of the first six subjects by a simple “ yes” or “no” for each 
tate; under the other headings the information is given complete, dates, 
amounts, etc., in full. 

Variations are amply covered by explanatory footnotes. 

The chart is printed in two colors, the word ‘“‘yes” appearing in red in 
every instance, and the word “no” in black. The chart is brass tipped topand 
bottom, and is printed on excellent bond paper, so that it may be yond upina 
convenient place for ready reference. 

This chart is designed to solve many vexatious questions that arise as to the 
requirements of the different States upon the points enumerated. In this chart 
the answers can be seen ata glance. The compilation has been made with great 
care, involving much labor and research. Having been approved by the officials 
of the various Insurance Departments, it can be accepted as correct in all its 


details. 
PRICES: 


Impairment 
Investments Prescribed 
Licensed Brokers 
Lloyds 
Miscellaneous 
Mutual Companies 
Preliminary Documents ~- 
Publication 
Reciprocal Law 
Reinsurance 

rance Reserve 
Resident Agents 
Semi-Annual Statements 
Standard Policy 
Taxes 











$75.00 P - ‘ 4 . P < Per Hundred 
40.00 - 2 : x ‘ ‘ 4 Per Fifty 
10.00 P P e , F Per Dozen 

° Per Copy 





THE SPECTATOR COMPANY, Publishers 
135 WILLIAM STREET, NEW YORK. 
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1906 


46th Year 


Home Life Insurance Company 


OF NEW YORK 
GEORGE E. IDE, President 


ASSETS, $17,886,594.88 pone hain $16,457,194.41 
(Including Dividend-Endowment Fund) 
Dividend Endowment Fund tates eaeennad $1,453,907.00 
Contingent Fund, . é ° : "225, (000.00 
Net Surplus, ‘ ; ‘ r > ; rm 1,204,400.47 
Insurance in Force, . R 3 ; - 79, 775,340.00 


The Home Life supplied one of the ainsi of the present investigation—an in- 
= company without any obvious scandals.—N. Y. Tribune, 12-12-’05. 
Hughes’ inquisition was not less searching than before, but the officers of the 
Home Life Insurance Company apparently survived it unscathed, 
N.Y. Herald, 12-12-'05. 


DETAILED STATEMENT FURNISHED UPON REQUEST 


SOUTH-ATLANTIC LIFE INSURANCE U0. 


E. STRUDWICK, Pres. 
RICHMOND, VA. 


We stand for the best in life insurance 
and 
Southern $$$ for.Southern development 





Our Policies are Surpassed by none, Equaled by few. 

No advisory board, stock or other schemes. 

We want men to present these facts to Southern people. 

Many men from many companies make much more money 
by representing the SouTH-ATLANTIC than formerly. 


Address, S. P. WILEY, Vice-Pres., - - RICHMOND, VA. 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 
68 WILLIAM ST. 





iia wa ants of insurance companies 
frequently have occasion to compute Interest, 


e e 
Robinsonian 
and for that purpose need the best and most 


5% Interest Book complete works on the subject. 


A new five per cent. interest book by J, Watts Robinson, the author 
and publisher of the well-known Robinsonian Interest and Calculation Books, 
will be found extremely useful in this connection. 

Although called a five per cent. book to distinguish it from other 
interest works by the same author, this book can be used to find interest at 
any givenrate. The book is well printed from clear type and is Price per 
indexed by side tags, thereby affording instantaneous reference. copy, $2 


THE SPECTATOR COMPANY 


cane THE SpecTAToR Company also handles Porter 

135 William Street  & Coates’ Interest Tables, calculated at 34. 1, 
2, 3. 3%4, 4, 4%, 5, 6, 7, 8 and to per vent. 

NEW YOR K  fortiom $1 to $10,000. °’Price, $1 per copy. 





ALL MEN’S WALLET. 


The ‘“ ACME” (patented). Best strong leather, lightest, cheapest, 
handiest form of pocket receptacle for papers, bills, forms, etc., 
ever invented. 


Size No. 1,94x4% -2¢ = = = = = = § .50 
* No. 2,10x4$ = = = = = = & .60 
*“ No.3, 11x5 | = = = = = & .75 

Special, 10x 5, two pockets = = = = 1.00 


Money orders or registered letters. 


Delivered free by post any- 
where in the United States. 


Discounts off quantities to companies. 


THE SPECTA™ OR vnaleaaid: 


135 William Street, = = : NEW YORK 


FORT WORTH LIFE INSURANCE CO. 


Home Office, Fort Worth, Texas. 


The Company’s Combination Policy gives: 

1. Double insurance in event of accidental death. 

2. Inevent of total and permanent disability, 
a. The policy becomes fully paid up, or 
b. Matures as an Endowment and is paid to the In- 

sured in 10 installments. 

3. A Mortuary Dividend of 25% if Insured dies within 

premium paying period. 
3% Values and Rates—Fully Participating. 


Write for specimen policies and terms to Agents, addressing: 


B. P. BAILEY, . - Vice-President and General Manager. 





CHAS. F. MITCHELL 


Fire insurance Agency 


Manager Eastern Department, including Metropolitan District 


The Star Fire Insurance Company 
OF LOUISVILLE, KY. 


56 and 58 Pine Street, = New York 





OCCIDENTAL LIFE INSURANCE CO. 


Of LOS ANGELES, CAL. 
EDWIN H. CONGER, President 


DIRECTORS 
Recent Minister to China & Ambassador to Mexico. 
Banker & Capitalist. 
Wholesale Pipe & Plumbers’ Supplies 
Real Estate & Loans. 
Banker & Capitalist. 


EDWIN H. CONGER, 
SETH A. KEENEY, 

A. H. BUSCH, 

JOHN W. VAUGHN, 
JOS. BURKHARD, 


W. W. HITCHCOCK, Physician & Capitalist, 

R. A. McNALLY, Capitalist. 

KARL K, KENNEDY Insurance. 

BYRON porte RECHER, President Erkenbrecher Syndicate, Ltd 
R. D. BRON President R. D. Bronson Desk Co. 


ON, 
BENJAMIN Py PAGE, Attorney. 
Exceptional opportunities for men of character and ability to represent this 
Company. KARL K. KENNEDY, Supt. of Agencies 





THE LAMAR MUTUAL LIFE 
INSURANCE cad, of Mississippi 


This representative and up-to-date Company issues all forms 
of Participating and Non-Participating Policies. The 
Annual Dividend—* Guaranteed Addition” and Auto- 
matic Renewable Term Plans, have unique features, safe 
and yet liberal. They make the policyholder “feel good, a 
when he understands them. 


ADDRESS 


A. C. JONES, President , R. P. MOORE, Secretary 


SECOND SUPPLEMENT TO THE HANDY GUIDE FOR 1906 


The Spectator Company has issued the second supplement to the 1906 
edition of the Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully upto date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents each. 
The price to non-subscribers will be fifty cents. The Handy Guide, with 
two supplements, will be furnished for $2.50 sent postpaid on receipt of price. 
Address all orders to 


THE SPECTATOR COMPANY, 





JACKSON, MISS. 


135 William Street, New York. 
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mcrae. THE FRANKFORT 
J H. NITCHIE, MARINE, ACCIDENT and PLATE GLASS 
ACTUARY INSURANCE CO. 
919 Association Building acaleaathianmenesiainicenal OF 
‘Telephones } Sentral 739 cHIcaGco | FRANKFORT-ON-THE-MAIN, - GERMANY 





W ALTER C. WRIGHT, 


Successor to ELIZUR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 


Examinations. Valuations. 


45 MILK STREET, Rooms, 75 to 77, BOSTON- MASS. 


Western Union Code. Cable Address, ‘‘ Actuary.’ 





| ee W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = = > Ann Arbor, Michigan. 








insurance Auditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest (rder on Application, 


WANTED. 


Position as traveling adjuster or auditor. Am now practicing law, and 
have been for past seven years, but will make contract for one or two years for 
such position with a well established company at a fairsalary. Have no family 
and desire to travel. Have had experience in both lines and can furnish sat- 
isfactory references as to character, ability, etc. Address ‘‘ ADJUSTER,” 
care THE SPECTATOR, (P. O. Box 1117), New York City. 

















USTIN FIRE INSURANCE CoO. 
AUSTIN, TEXAS 


Cash Capital, over. . . . . « $300,000.00 
Assets, over . . . . «. « + «+ $650,000.00 
Surplus to Policyholders, over . . $500,000.00 





LUMBER UNDERWRITERS 


AT MUTUAL LLOYDS, 


66 BROADWAY, NEW YORK 


Fire Insurance on Lumber 


and Lumber Working Plants ONLY 
W HAT ONE MAN WRITES 


“Placing UNITY protection in any commUNITY is an 
opportUNITY not to be overlooked.” Address for terms: 


ORDER OF UNITY 


Smithfield St. and Sixth Ave. PITTSBURGH, PA. 
PUBLICATIONS OF C. & E. LAYTON. 


The undersi ed are sole agents in the United States for the old-established publishing 
house of Charles & Edwin Layton of London, England, whose long list of publications on fire, 
life, marine and other branches of insurance embrace the most valuable and standard treatises 
on these subjects. SEND Five CENT STAMP FOR CATALOGUE. 

THE SPECTATOR COMPANY 135 William Street, New York 

















ESTABLISHED 1865 


United States Department, [00 William St., New York, N.Y. 


TRUSTEES 


RICHARD DELAFIELD, Pres. of National Park Bank 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, Director of Illinois Central Railroad 

C. H. FRANKLIN, U. S. Mgr. and Att’y JNO. M. SMITH, Sec. U: S. Branch 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Teams, Burglary, Individual Accident and Health, 


and Industrial Accident. 
$550,000.00 


DEPOSITED WITH INSURANCE DEPARTMENTS IN THE 
UNITED STATES FOR PROTECTION OF POLICYHOLDERS 
AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





READY RECKONER 


ae OR 


Earned and Unearned Premiums. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A 
Series of Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; by W1LLt1aM ELtsworta, Jr., of the 
Continental Fire Insurance Company. 

This new_and important work is designed to furnish representatives of Fire 
Insurance Companies the means for instantaneously computing earned and un- 
earned premiums. The method is the simplest yet devised, and can be com- 
prehended by any one who is competent to understand the easiest rules of 
arithmetic. The tables prepared furnish a ready-made answer to all the problems 
relating to premiums that underwriters are required “9 solve. Wm. ELLswortuH, 
ir author of the Ready Reckoner, is a well known mathematician, who was 
ong connected with the Continental Fire Insurance Company, and now with the 
Niagara Insurance Company. THE READY RECKONER is the result of his 
daily experience, and is designed to simplify the calculations required of every 
underwriter. 12mo., 80 pp. Printed on fine paper and substantially bound in 
muslin. 





PRICE, $5.00 PER COPY. 





Tue Spectator Company, PusLisHErs, 
135 William Street, New York. 





WANTED 


AN OLD LINE LIFE INSURANCE 
AGENT; one with experience, capable 
of writing business himself and managing 


men; salary and commission. 


Address LOCK BOX 1195, 
Lincoln, Nebraska. 





‘The ‘Insurance Company of the 


STATE 


OF PENNSYLVANIA 


136-138 S. 4th ST. 


INCORPORATED 
1794, PHILADELPHIA 


Since 1794 Our Policies Have Given Security 


STATEMENT JANUARY Ist, 1906: 
Assets, - - - - - - $618,710.03 
Capital, : - - - - - 200,000.00 
Net Surplus, - - - - - 84,170.29 
“WILLIAM MUIR, President. 
DANNELS, Sec’y. 


WILLIAM H. KILPATRICK, 2d Vice-Pre: E. 
SAMUEL W. SCOTT, Asst. Sec’y JOHN A. ROBENO, | a 
THE 


Cosmopolitan Fire Insurance Co. 
OF NEW YORK 


ADOLPH LOEB, President LEO A. LOEB, Vice-Presiden 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


STATEMENT JUNE 1, 1906 


ASSETS = *© = = «= -« 
CAPITAL PAID IN = = = 
NET SURPLUS - . 
SURPLUS TO POLICYHOLDERS 

GENERAL AGENTS FOR 


ADOLPH LOEB & SON THE UNITED STATES 


NEW YORK, 93-97 William St. CHICAGO, 159 La Salle St. 





$450,000 

= 300,000 
150,000 

= 450,000 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 
SEVENTH EDITION—REVISED, ENLARGED AND IMPROVED. 
A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved in the science of Life Contingencies. Originally prepaned by NATHAN 
Wittey. Revised and extended by Henry Morr, F. A. S., F. I. A. 
This edition contains entirely new descriptive text from that found in the 
former edition, and a large number of new and valuable tables. 
This edition is printed on heavy paper with wide margins, and is thumb-indexed. 
PRICE PER COPY, $10.00. 


Sent prepaid on receipt of price. 


THE SPECTATOR COMPANY, 
135 WILLIAM STREET, NEW YORK 





An Increasingly Pc Popular Form of Investment. 
THE 4 PER CENT. GUARANTEED BONDS OF THE 


Securities Company of North America 


With additional profits are as ADDRESS: 

safe and as sound as human FRANKLIN L. SHEPPARD, Pres. 

ingenuity can provide. 1405 Land Title Bldg. Phila., Pa. 
Agents are making money by the OR 

ready sale of these bonds. A JAMES S. ALLISON, Gen’l Mgr. 

splendid endowment for uninsur- 10 North St. 

able persons. OR 
Proposition to represent the LEON R. BONTA, Agency Director 

Company direct, or as a “‘side 621 Thirteenth St., N. W. 

line’ ‘will be considered. Washington, D. C 


AGENTS WANTED 


..FOR... 
THE EMPIRE MUTUAL ANNUITY AND LIFE 
NOW REORGANIZING AS 








The Empire Life Insurance Co. 
ATLANTA, GA. 


AUTHORIZED CAPITAL, $5,000,000 


Baltimore, Md. 





| Thursday 





MARINE 








INCORPORATED 1855. 


Sun el Co. 


OF NEW ORLEANS. 


CHARLES JANVIER, President 
R. E. CRAIG, lst Vice-Pres. FERGUS G. LEE, 2nd Vice-Pres. 
WILLIAM P. MAUS, Secretary. 


Let Us Bond You! UNITED SURETY CO. 


Home Office: 
United Surety Bldg., BALTIMORE, MD. 


Issues all forms of Fidelity, Official, Contract, 
Judicial or Court Bonds and 
Burglary Insurance. 





Liberal Terms to Agents and Brokers 


WM. GILMOR HOFFMAN, Jr., President. 


GEORGE G. BROWN. Vice-Pres. and Gen’l Mgr. ROBERT A. DOBBIN, Jr., Sec’y. 





RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA. 


INCORPORATED 1833 


FIRE AND MARINE. UNITED STATES BRANCH 


January Ist, 1906. 


_.$1,542,949.10 
1,046,546.17 
496,402.93 


Hon. Geo. A. Cox, President J. J. KEeNNy, Vice-President 


“WE DON’T WANT YOU” 


“If you are satisfied with your present position.” 

MR. FRANK HILL says your Limited Payment Life Policy is a Twentieth 
Century HUMMER and the best seller on the market. 

MR. JAS. C. HOLMES, Editor ‘“‘Western Review.”—The Whole Life Partici- 
pating, Limited Payment Life and Term Policy are three of the best insurance 
contracts issued by any company in the country. 

MR. M. P. MOODY, Editor ‘Central Review.”—Your policies are clean con- 
tracts for the protection of the homes, from a company that has paid to bene- 
ficiaries over Six Million Dollars. 

MR. D. B. JESSE.—The great success of your agents comes from the splendid 
contracts issued by your company. 

The premium rates are lower thon the old line, and a little higher than the 
fraternal, yet SAFE, SOUND and PERMANENT. If you want = district 
or special agency, salary and commission, address, 

GEO. M. MOULTON, Pres. 
W. R. EIDSON, Vice-Pres. and Director of games 


WESTERN LIFE INDEMNITY CO., “*@nicigo"™ 





CHICAGO 





1885 1906 


THE GRAND FRATERNITY 


PHILADELPHIA, PA. 


Legal Reserve safely combined with Fraternal 
Economy. Rates based on Actuaries’ Table. Attrac- 
tive Plans. Rapid growth since insurance exposures. 
Good openings for experienced insurance men. 


SEND FOR LITERATURE.—— 
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RAVELERS FIRE INSURANCE CO. 
‘IPINE{BLUFF, ARK 
Cash Capital, . . . . . $200,000. 
‘Assets, . . - . 250,000. 
Policyholders Surplus, - « 250,000. 


Entered in ames 7 Louisi Texas, Mississi Oklahoma — J Indian Territory. 
Live Agents Want ed, where pm represented 


: Wanted—The Protective Life Assurance Sociecy of 
SOME IN FORMATIO N AND A QUESTION Buffaio, N. Y., has an opening for a tew first-class Dis- 
4 F +. ' trict Managers in Eastern New York, The Society pays 
1s the title of a little book that should health, accidentand life benefits, andalso pays Dividends 
be in the hands of every Insurance man. at the end of every five years not to exceed the death bene- 
It deals with subjects of vital interest to ~~ To — ee ees tetyr be givena — 
is oor renewal contract. Address C. H. CLEMENS, 

—— ee paar ae —— General Manager, Austin Building, Buffalo, N. Y. 


4 iets PEOPLES MUTUAL LIFE INSURANCE 
THE PENNSYLVANIA CASUALTY COMPANY §- ASSOCIATION AND LEAGUE 


Paid Capital, $300,000.00 SYRACUSE, N. Y. 


M.G,NICHOLS - - - — - Third Vice-President Pays Sick, Accident and Death Benefits with a Division of: Profits 
SCRANTON, PA. Every Five Years. Correspond with Home Office and get our plan. 


AGENTS WANTED 
|: Aaipacammded R. TUTTLE, 
FIRE UNDERWRITER 


Employer's Liability Assurance Corp 1, SYRACUSE, NEW YORK. 


N.Y and Penna, State Manager 


LIM ITED, OF LON DON, ENGLAND. Agency applications considered confidentially. 
The Original and Leading Liability Company in the World. . R. WHARTON, Life Insurance Expert, 


Not selling life Snqueninee, but informa- 


Safe and Reliable Insurance at Conservative Rates. ;| tion about it. | Full, accurate and impar- 
LS acs business. Actuarial and statistical work 
for companies; literature and aids for 























| 
Policies issued giving full protection to Employers against loss by claims from | agents; advice ‘and assistance for policy- 


Employees on account of Accidents for which they are liable | holders. Letters of advice to agents and 


os er ‘ zs . 3 licyholders. Confidential. Send stamp. 
Combination General Accident policies giving double benefits in case of railroad van ag 

accidents, Also insures Owners of buildings for a nominal Premium 79 CLARK STREET, ROCM 10, CHICAGO. 

against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. | ae COMPANY 


‘Pays Accident Benefits for total or partial disability; also 
Sick and DreatH BENErrrs for all LEGrrmatTE DISEASES 


SAMUEL APPLETON, - - Boston, Mass. smiaaedin 


MANAGER YOR THE UNITED STATES. | Address C. H. BRACKETT, Secretary - Indianapolis, Indiana 


EDMUND DWIGHT, Resident Mgr. for N. Y. State, 76 William St., New York, | RANE’S INSURANCE EXPIRATION REGISTERS 
re | THE VERY BEST. 


Surplus Li nes Send six cents in postage stamps, to cover bare cost, for sample 
¥ OF RO | Reset sheets, with prices and explanations, to 


GLADBACH CECO 
Gla 


or SS ae 3 THE SPECTATOR COMPANY, 135 William Street, New York. 


De 


OUT BV, 

















PREMIUMS INCLUDE INSPECTION. 








Y “NADESHDA 


Eee sp 1:800,000 NDUSTRIAL MUTUAL INDEMNITY COMPANY. 
00 HOME OFFICE Little Rock, Ark. 





Writes Life, Accident and Health Insurance. 
is got = Stel. 624:000,000 Both Ordinary and Industrial. 
ee neciaaiate Over ten years of uninterrupted success. 
ee St Nee ee Liberal contracts to reliable men. 


THE PENN MUTUAL LIFE | oacests 


ARE 
REPRESENTATIVE 
HAS FURNISHED CITIZENS OF 
THEIR 


Perfect Protection at Proper Rates RESPECTIVE 


COMMUNITIES 








OF PHILADELPHIA 








FOR 59 YEARS. 
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lad . 
2,45 
on oho. 
RNY S H. W. EATON, Resident Manager. 
" G. W. HOYT, Deputy Manager. 
— JOHN J. MARTIN, Agency Supt. 

NEW ENGLAND, NEW YORK, OHIO, MARYLAND, PENNSYLVANIA, NEW JERSEY, 


INDIANA, DELAWARE, DISTRICT OF ¢ OLUMBIA, VIRGINIA, W. VIRGINIA, 
\. CAROLINA, TENNESSEE, 8S. CAROLINA, KENTUCKY, ARKANSAS, 


<4 
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ESTABLISHED !3836. r, : E: | ENTERED U.S. 1848. 
yy 
vy ; 


Vv 


The statement of the condition of the United States Branch on the 31st of Dec., 1905, in accordance with the laws of 
the State of New York, is as follows: 


PR e0Gktcs Keenwse ctseeeveesehtes acheeulos weeinieeseet $12,234,948. 26 
Ps cvnceieeene ndeddecntdeetosnatenesscakteeues obmeoiis 6,972,668.49 
Matinee 5,262,279.77 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss 
the following figures may interest policyholders. 


Year. Assets at January I. Income, Expenditure. Excess of Expenditure 
1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 

Thus showing Excess oF EXPENDITURE in the two years Of ........... 0. cc cece eccceececuceeevcucuceeeas $2,710,650 
And Tucenase op Ansmrs in the apmne aie OF, «6.6.5 oc iainc o's 00 -as0s dan sivcsvnewesees eebeedecdeeSekeuses I, 110,929 


PROGRESS of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620 ; 
(878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1905, $6,803,156. 52. 

LossEs—The amount paid in satisfaction of fire losses in the United States in the course of fifty-eight years is 
$ 100,611,094.60. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of 
the public and the faithfulness with which the Company’s losses are adjusted and settled. 











